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Resolution unanimously adopted by The N, Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for its loyalty to 
Local Agents, and to state that its frank expressions 


gz 


on the subject of “ Overhead Writing ’’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 


Protects Its Loyal Agents. No Overhead Writing. 








“American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 








WESTERN DEPARTMENT: 
Rialto Building, - - 





- Chicago, Ill. 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


i ia a ois rhs ces so thaeeunn $ e200 $4,000,000, 00 
Cia aw wiikn dane itr ha hd penne ded wegen ees - (2,627,621.45 
"EGER Teta ego asc. 5) ch no's tse Celela's Wis.c eslaiercieibee ciclo Jeves jg0le, 374.70 
WRN hed o cn cies Bckk leo sda dadeneueviees 4,808,846.75 
Surplus as to Policyholders, «ooo... cccciccecsceenees 8,808,846.75 
Loomer Piet Oat Te Wes ose hickck heen dé ceiveawaeusaccss 83, 197,749.32 


WM. B. CLARK, President. 
W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, oes Secretaries_ 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 
NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, "Ass’t Gen’l Agent. 


j KEELER & GALLAGHER, 


General Agents, 


San Francisco, Cal. Agents. 
( CHICAGO, ILL., 145 La Salle St. 


INLAND MARINE 
DEPARTMENT. 


(NEW YORK, 52 William St. 
BOSTON, 95 Kilby St. 
PHILADELPHIA, 229 Walnut St. 





THIRTY-THIRD ANNUAL STATEMENT 


OF THE 


Maryland Life Insurance Company 


OF BALTIMORE. 





JANUARY 1, 1899. 
ASSETS. 
Baltimore City Stock and other stocks and bonds owned by the Company, par 
Me | SSeS Ca ee ER YE market value. $1,250,440.50° 
Real Estate, Uffice Building. 8 and 10 South Street, Baltimore_.......-.....- 181,000.00» 
Real Estate, purchased under foreclosure (nine pieces, all under rental).-.... 40,700.00 
Epil cet Tice Gi Sd osetia aan cata dunn handed decided cada 262,459.33 
[First Liens on Real Kstate, valued by the Company’s appraisers as follows: 
Ca 8 TAME WW oo cane dceccncrves ccuessadennaganunen 740.00 
gS ES eee Ree ene ee eer ee. TT . 231,592.50 
| Se eT EE aA aC NN SEM Ne Re eae oF BT $763,332.50 
Further secured by Fire Insurance Policies for $231,180 assigned to the 
Company as additional collateral.]} 
Temporary Loans on Collateral Security. -.... --.-....-----.c22e.---- eeeenes-- 18,000.00 
Loans on existing Policies as Collateral, ‘each loan being less than the net 
reserve of the policy on which the Sines fe WAND io enemies sn nokaneeee 53,004.00 
Cash deposited in Banks, and in Trust _Companies (at interest) and on hand-. 96,001.53 
Premium Notes and Loans on Policies in force......-..-.--..------.--.------ 19,920.68 
Accrued Interest, Dividends, Rents, &c., ERE ARS FB ERE ee ee 9,620.28 
Premiums in course of collection (less 26 per ‘cent. %.. ERS BPRS Le EE EN Phe 10,182.03 
Semi-Annual and Quarterly Premiums not yet due (less 20 per cent.)._.--..-- 14.571.€3 
$1,955,899.98 
LIABILITIES. 
Losses reported (less reinsurance). ....--....---...--.--------- ---- £02.33 
Matured Endowment (unclaimed) and losses reported awaiting 
ROOD an ad asec cnn nananeehquacc dedcaccneseakeseeeusnucsacnsness 13,141.21 - 
Prentiumss paid in advance... 225 2.2 cc cans udnowcnnas retains i ° 
Dividends to policyholders unpaid. .........-..--.--.--+----------- 4,460.37 
Chater Tatoo a ei nn os cca ama saanaieessapaeda 1,986.30 
Net Reserve Fund, computed according to the American Experience 
Table of Mortality and 44% ot cent. interest, as required by 
Clee eats OE EGR G CA ia. din cea sn qaaitiiavdacndantgptadadas anes 1,526,123.00 
———— $1,570,396.29 
Surplus as regards policyholders....... .- --=<-<--- .<0<<<<.0------- $385,503.69 
(Camamies Cam ee 5 sn Sos cca eddgae sate eacion tase 100,000.00 


Wen cern Geen Cte os ds is eee ces $285,503.69 

(The Surplus to Policyholders over the reserve or Reinsurance Fund, computed 

$b01 503 the assumption of 4 per cent. interest (the Company’s standard of valuation), is 
9. 


if the total Reserve were page ‘ste the assumption of 3% per cent. interest, the 
Surplus to Policyholders would be $ 
WM. H. aanenenk PRESIDENT. 
Ciayton C, Hatt, Actuary. Henry R. Crane, Koy 
Joun W. Hanson, Cashier. F. E. Cuatarp, M. D., Medical Director. 
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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. ¥. BROWN, General Agent, 61 William St., N. Y. 

Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C, 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago, 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C = 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
62 OEDAR ST., NEW YORK, 








Established 180v5. 


Frankfort Marine, Accident and Plate Glass 
Tastrance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED Srares DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 








Assets, $3,135,100.72 Surplus, $588,843.07 
Losses Paid, $9,326,928,14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
n 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





WORKMEN’S COLLECTIVE . 


et laa AND 
8 W. PEASE, Resident Manager, 

A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

> newal contracts will be made. 

No “has beens” need apply. 
The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 


eTr ono, c8 


other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - ~- — General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States, 


DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 
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AMERICAN 
Fire 


nsurance Co.; 


OF BALTIMORE. 


COMMENCED BUSINESS 1858 


AGENCY DEPARTMENT: 
No. 23 South St. BALTIMORE, MD. 


J. RAMSAY BARRY, Manager. 


~ Assets 
Capital 


» $324,516.16 
200,000.00 


R. C. RATHBONE & SON, 


Agents, Metropolitan District. 





20 ( SENTURY Pouicigs 


LiFE—ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 





HE LIFE ASSURANCE COMPANY 
OF AMERICA, 
INDIANAPOLIS, INDIANA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY, 

COMPANY STRICTLY FIRST-CLASS. 


Up-To-DaTr AGENTS should know what this Company has to offer. 


Tue CoMPaNy ALSO HAS A REINSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 





LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THE ANNUITY ADVOCATE, address, 


THE GRAND FRATERNITY, 501. Girard Bidg., Philadelphia, Pa 





CHARTERED A. D. 1850. 


STATEMENT 


FEBRUARY 7rn, 1899. 
OF THE 


FORT WAYNE INSURANGE 60, 


OF FORT WAYNE, 
PAID-UP CAPITAL, - see 
THE MCGILLIARD AGENCY CoO., 


General Agents, 
INDIANAPOLIS, « - INDIANA. 


ASSETS. . 
Bonds, 6 per cent. first mortyage. .cccccncqccccceccccsecces $160,000.00 
First mortgages on real estate, worth double the amount loaned 


Due for Reinsurance from Reinsurance Companies 
Cash in hands of local and general agents and in course of trans- 
mission 


60,530.11 
Q10.67 


$352,542.97 


Cash Capital 

Amount required to reinsure all outstanding risks 
Losses adjusted and due 

Losses adjusted and not due 

Losses unadjusted 

Losses in suspense, waiting for further proof 
Due for agents’ balances and all other claims 
Retained for Reinsurance Companies 

Net Surplus 53 052.17 


$352,542.97 





NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1808, $18,705, 130.31 
SURPLUS, ; ‘ 2,611,370.91 


No Fluctuating Secur:ties.—Largest s.ace of anterest.— Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. Dstraste Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON. President. 





MINNEHAPOLis 
FIRE AND MARINE 
INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


SUBSCRIBED CAPITAL, $200,000 PAID IN CAPITAL, $100,000 
SURPLUS to POLICYHOLDERS, $229,133.41 


Solicits correspondence with reliable Brokers and Agents. 


D. W. PARSONS, Secretary. TITUS MARECK, President. 
C. H. SPENCER, Manager. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
317 LA SALL£ STREET, CHICAGO 
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GENERAL FIRE EXTINGUISHER CO., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


,In thousands of actual fires in all parts of the world, the 
Grinnell System- of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





I kk nid beansas hens iereateoiess ines ee $200,000 00. 
PERU RE ROS Fa) 55 aie o's ists oars atarre winrar a A Lee ee oo eeleele nO meere 2,044,624.89. 
WO SISO ao ao fo cose ei dcers faueishareieieio cy ns aisivis isi pie iv wei wiaeteeas 1,379,725-34. 
Rn Dey 5; Ti ic ds eis veieasi es csa cscs cvewenens 3,424,350. 23, 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





The Mutual Benet 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1899..........scccccccecs $67,096,602.40 
LIABILITIES, N, J., N. Y. and Mass. Standard.......... 61,702,412.69 
PE vik tcinin ckndanssccdduxeneincitbaeiss-xtueee 5»394,189.71 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LapsE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 


Losszs paid immediately upon completion and approval of proofs. 





PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1899, - . 


$11,660,131.75 
Surplus (N. Y. Standard), - - 


666,321.75 


JONATHAN B. BUNCE, President. 
J. M. HOLCOMBE, Vice-President 


C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw York. 








QUEEN 


Ins.Co. of America. 
NEW YORK 





THE PRUDENTIAL. 


A Live Company 
For Live Men. 





UNUSUAL 
ADVANTAGES 











offered to policyholders and field 
representatives. Active, ener- 
getic men will find an opportun- 


ity to employ their best talents. \* 














PRUDENTIAL POLICIES ARE EASY TO SELL, : 
FOR THEY EMBODY ALL THAT IS GOOD IN LIFE INSURANCE, 


WRITE FOR FULL PARTICULARS. ; 
Home Office e Insurance Co. of America.. 
Newark, N. J. The Prudential John P. Dryden, Prest. 
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Provident Life and L rust Co. 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Polic es, which can be 
made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





acitaiat 


Confidential Executive Representative. 
Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President. 
STATE Lire INSURANCE COMPANY, 


INDIANAPOLIS, IND. 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_+> 


Statement of United States Branch. 
JANUARY Ist, 1899. 


Assets, tion or'its American Policy Holaees ¢ $7, 171,970,00 
4,863,395.00 


Liabilities, . . . . .., 

Net Surpla@m, ..... $2,308.575,00 

AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AN 
VILLAGES IN THE UNITED STATES, : 














UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun REDFIELD, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coorzy, Ropney Dennis, Esq. Jno. R, RepFisip, Esq. 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 





M. V. McGI.uiarD, Pres. C. C. Pierce, Jr., Sec’y. E. E. Spicer, Vice-Pres 


HE MERIDIAN LIFE AND TRUST CO. 


OF INDIANA. 
| Participate in the Surplus. 
\|| Are Non-forfeiting, 
| Are Incontestable in Event of Death. 
| Have Cash Surrender Values. 
| Have Paid-up Insurance Values. 
| Have Extended Insurance Values. 


ITS 
POLICIES 








Premiums based on death rate established by the American Experience Table of 
Mortality, with interest at four per cent. 
NO SPECIAL CONTRACTS. 
Great opportunity for Agents with or without experience. Direct contracts with ex- 
clusive territory. Address 


J. W. FITZ GIBBON, Second Vice Presiden’. 


Head Office, Stevenson Building, INDIANAPOLIS 





Fath ope CENTRAL LIFE INSUR- 


ANCE COMPANY OF INDIANAPOLIS, INDIANA. 


CAPITAL STOCK, - ° - $200,000 


Issues all of the leading forms of legal reserve life insurance. 

Maintains a deposit with auditor of state covering the full legal reserve 
liability upon all of its policies, computed upon the Actuaries* Tables of 
Mortality and four per cent. interest. 

E. B. MARTINDALE, President. = 
CHARLES E. DARK, Manager. L. B. MARTINDALE, Secretary. 


Correspondence solicited with reliable agents for special and local work 








UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPANY 
OF LONDON. Established 1824. 


Deposited with the Insurance Department of New York, and in hands of Trustees fot 
the security of all American policyholders, $500,000. 
UNITED STATES TRUSTEES: August Belmont, Fsq., of Messrs. August 


Belmont & Co., New York. William A. Read, Esq , of Messrs. Vermilye & Co., New York, 
John I. Waterbury, Esq.. President Manhattan Trust Co., New York. 
New York Bankers: Messrs. AUGUST BELMONT & CO. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 








UNITED ‘STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 


OF BASLE, SWITZERLAND. Organized 1863. 


Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders. $500,000. 
UNITED STATES TRUSTEES: Adrian Iselin, J: , J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 
WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 
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Eowin B. Wittcox, 27!* INSURANCE 


7 
6 Cort. 





343 Madison Ave. Cor, 44th St. 
503 Fifth Ave. Cor. 42d St. 
59 Liberty St., Cor. Liberty 











HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY JU. S. GOVERNMENT. 
New York Life Ins, Co. Prudential Ins. Co. 
Etna Ins, Co. Phenix Ins, Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CO., 


175 S. CANAL, CHICAGO. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 





THE 


ENTRAL ACCIDENT INSURANCE CO 
te PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January ist, 1899. ; 
Resets ooo one en aesncosscccauseeneomerrenencnssecee=s epee ennscsee-sssceene ee $1,271,431.00 


MAGW MICS, oo cw enwoccecnedsusocadeneseabeescus anesndnu ascbanessewueaeh mendes 754,002.00 
PUG PS NEQIUS cine 5S ui cece mee ees eeeetend eesece eoeeeneu et eenet ee. $517, 429.0 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





RANSATLANTIC FIRE INS. CO. OF 
HAMBURG, GERMANY. 
UniTEpD StaTes DEPARTMENT. 
ASSETS, JANUARY Ist, 1899, $807,743. SURPLUS, JANUARY Ist, 1899, $411,624 


ORTH GERMAN FIRE INSURANCE 
CO. OF HAMBURG, GERMANY. 
Unitep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1899, $755,216. SURPLUS, JANUARY Ist, 1899, $387,786 


ADOLPH LOEB, United States Manager, 


189 and 191 La Salle Street, CHICAGO, ILL. 
ADOLPH LOEB & SON, General Agents. 











ERMANIA FIRE INSURANCE CoO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 18q9. 


CORD CODA s250.cc15cecnbacssadcessassetiebeancsonapeubesedupecesee asavee $1,000,000.00 
Restrve tor Uneaied Prem io oe acoso acho accncs moenvescasswSaetswouas 1,506,907.40 
Reserve for Losses under adjustinent <2... 0050co ccc nssccnes sccenssanccuce 77,501.11 
Rcsbiee Tor Ail Other CANNES occkdewccvccecccsesenitace denn pcscwesswwesccuxew 85,823.11 
etree = cbse scncasennoacne cakes tesunbesawonseeunousnerusbaeeoe caso -- 2,093,713,39 

ONAL ONO coence es ocupocsscunotsnen anon sous suwpaeabekereccseseaneoour $4 338,719.14 


—— HUGO SCHUMANN, sien _ 
R. Von BERNUTH, | y; : HAS. RuyKHAveER, S tary. 
Gro. B. Epwarps,  Vice-Presidents. Gustav Kegur, Ass’t Seevaien. 





HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN_ 
CIES in Pennsylvania, Ohio, IlJinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit- 
able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, IOWA. 


FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 35 Pine Street, New York City. 


HALL & HENSHAW, U. S. Managers. 
Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, Ill. 


U. S. Assets, $683,347.25. Net Surplus, $521,155.28. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States, 





EW HAMPSHIRE FIRE INS. CoO., 


MAncHEsTER, N. H. 


Capital paid in in cash.........-.2-2 ---000 2-000 2 -0eee son ooo ene cone nnn nn eneee $1,000,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1899.................. 1,217,096.71 
Net Surplus...... 22-200 22-200 on nnee ence ence e ence e ee eeee nme enn nn enseseneces 946,788.34 


JOHN C. FRENCH, Pres. N.P. HUNT, Vice-Pres. GEO. E. KENDALL, Sec’y, 
T. Y. BROWN, Agent, 61 William Street, New York. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000. 

UNITED STATES TRUSTEES; John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
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Owinc to the fact that Wednesday is a legal holiday, THE 
SPECTATOR goes to press on Tuesday afternoon, and will be 
mailed the same evening, instead of Wednesday as is custom- 
ary. 





On another page we print the Patrol report, showing the 
premium receipts of all companies doing business in New 
York City for the last six months of 1898, in comparison 
with the receipts for a similar period in 1897. The falling off 
indicates what it costs to prosecute a war of rates. 





On another page of this issue will be found an extensive 
table covering the operations during 1898 of all American 
joint-stock and foreign fire insurance companies authorized 
to transact business in New York State. THE SPECTATOR 
presents this as the first complete exhibit of the business of 
18908, no other publication having yet given details of all com- 
panies as this does. The items of surplus, premiums and losses 
paid are given for two years, thus showing at a glance the 
progress made by each company. The totals show that the 
assets increased $15,058,057 to $304,433,091; the surplus 
$4,665,118 to $105,198,874. The premium income increased 
but $901,553 to $129,676,234, while losses paid, $75,740,801, 
were greater by $10,986,015 than during 1897. The total in- 
come reached $142,110,751 and the total disbursements were 
$133,236,030, or $3,559,796 more than premium receipts. The 
dividends to stockholders of American companies were 
$6,740,132, or an average of about 12 per cent. 





Tue Fire Insurance Pocket Index for 1899 was issued by 
The Spectator Company last week and orders are being filled 
as fast as the capacity of the printers and binders will allow. 
This issue marks the thirty-first year of the publication of this 
long since standard work, and it is, as usual, the most com- 
plete and the earliest in the field. It contains complete sta- 
tistics for ten years of one hundred and seventy-nine domestic 
stock fire insurance companies, thirty-nine foreign companies 
and eleven mutual companies, embracing all companies 
operating in New York and a large number of other promi- 
nent agency companies. The Pocket Index exhibits the finan- 
cial condition of the companies in such manner that the busi- 
ness of one year can be compared with that of the previous 
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nine years at a glance, and shows also the totals and average 
ratios for the period. The 1899 edition of The Pocket Index 
is issued many weeks in advance of the earliest insurance re- 
port of any State department, and the system pursued in its 
compilation has established for it a reputation for unquestion- 
able accuracy. Orders addressed to The Spectator Company, 
95 William Street, New York, will be filled in the priority of 
their receipt. Price in manila covers, twenty-five cents; in 
leather pocketbook, fifty cents. 





THERE is soon to be a meeting of fire underwrite’s to 
take definite action upon the plan for forming the Fire In- 
surance Exchange. All but about a dozen of the companies 
interested have signed the agreement, and it is believed that 
some of the hesitating ones will come into the fold at the last 
moment. It will be surprising if the action of these few out- 
standing companies shall serve to prevent the large majority 
from putting into force the plan prepared by the committee of 
fifteen, which is universally pronounced to be the best that 
has ever been devised for an organization of the kind. Why 
it is not acceptable to all it is impossible to say, but there are 
always some who desire to see their competitors bound by an 
agreement while they remain as free lances in the field. It 
ought not to be a difficult matter for the majority to protect 
themselves from the few outsiders, and a little heroic treat- 
ment might convince them that it is better to train with the 
procession than to try to run an opposition of their own. It 
is generally believed that the meeting next week will result in 
the formation of the Exchange, and getting it into operation 
early in March. . 





THE action of the members of the Union at St. Louis in- 
sures the continued existence of that body for some time to 
come. Much dissatisfaction with it had been expressed for 
months back, and there was danger of utter dissolution, but 
wiser counsel prevailed and The Union was saved. This or- 
ganization has exercised a widespread and generally bene- 
ficial influence upon the business of fire underwriting in the 
section under its jurisdiction, and this is not a time when any- 
thing calculated to improve practices and secure better re- 
sults for the companies can be abandoned with impunity. The 
earnest effort being made to recover lost ground in New 
York city unquestionably had much weight in the delibera- 
tion at St. Louis. With the Fire Insurance Exchange hold- 
ing the business in hand in New York, it would have been 
most unwise to have abandoned the extensive field covered 
by The Union to practices that are so universally condemned 
by all. And that is what would have resulted from the dis- 
solution of The Union, as was so seriously threatened. With 
The Union dominating the Western field, the Fire Insurance 
Exchange in New York,the South-Eastern Tariff Association 
in the South, the Pacific Underwriters on the Coast, and the 
various State and local organizations that take their cue from 
the larger bodies, there ought to be a decided improvement 
in the fire underwriting ‘business during the present year. 
There is every incentive to hold together every association 
calculated to bring about this result, for the heavy loss of 
premiums already incurred, and the exceptionally heavy fire 
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losses that are occurring daily, render it imperative that there 
should be reforms in fire insurance methods if the companies 
are to maintain their present financial standing. The condi- 
tions are such that all quibbling and petty personalities 
should be laid aside and every person interested should use 
his best endeavors to bring about a better order of things. 
He who holds back not only imperils his own interests, but 
those of the companies generally. 





OursinpE of fire underwriters and firemen, comparatively 
few persons realize the perils to life and property that resulted 
from the extreme cold weather and deep snow that prevailed 
recently in all sections of the country. In consequence of the 
severe cold, the heating apparatus in every place of business 
and in every dwelling was driven to its utmost capacity, with 
the result that over-heating and defective flues started many 
fires, while frozen water pipes, and the means adopted for 
thawing them out caused numerous others. These would 
not have occasioned such severe losses had not fire depart- 
ments everywhere been heavily handicapped by the deep 
snow and frozen hydrants. In several instances the firemen 
were forced to stand idly by and see fine dwellings entirely 
destroyed because they could not force their apparatus 
through the snow drifts, or because frozen hydrants shut off 
the water supply. The number of fires that occurred during 
the cold snap was phenomenal, and the loss to insurance com- 
panies so great that they will be fortunate if they make them 
good during the remainder of the year. The large cities are 
to be congratulated, however, that no extended conflagration 
visited any one of them, the fires generally being confined to 
a limited area. Too much praise cannot be bestowed upon 
the firemen, who bravely went forward with their work in the 
teeth of zero weather, high winds that cut like a knife, and 
deep snow. Many of them were more or less frostbitten and 
the sufferings of all were great. But for their vigilance and 
devotion to.duty the loss of life and property would have been 
largely increased. 





THERE have already been an unusually large number of 
fires this year, many of them involving very heavy losses. 
Every large city has contributed its share to the general loss 
account, and from present appearances, there is to be no “pre- 
ferred cities” in this respect. With the premium income of 
the companies greatly reduced and excessive fire losses, the 
companies are being squeezed between the upper and nether 
millstones to a degree that is far from pleasant to contem- 
plate. Unless there is a decided falling off in fires during the 
summer months, the losses of the year will exceed those for 
several of the years immediately preceding. The average of 
yearly losses exceeds one hundred and fifty millions of dol- 
lars, which is a large sum wasted in consequence of the care- 
lessness and recklessness of propertyowners. This waste is 


not so much attributable to defective building construction as 
it is to the disregard of ordinary preventive measures for pro- 
tecting the contents of buildings, for it is an axiom that it is 
contents that burn buildings and not buildings that destroy 
contents. Much remains to be done in the way of securing 


THE SPECTATOR 


[Thursday 





fireproof or slow burning buildings, but if their contents can 
be prevented from taking fire, the buildings we have would 
be tolerable. Fire underwriters are doing their full share, 
and even more, in the work of inducing propertyowners to 
take reasonable care of their property, offering liberal re- 
ductions in rates for the adoption of approved fire preventive 
appliances, but in spite of all efforts in this direction, fires 
grow more numerous and the losses heavier. It is a heavy 
price Americans pay for the privilege of burning their prop- 
erty and so wasting millions of dollars annually, but it is their 
nature, and they will have to be indulged, we presume. 





THE change of control of the Manhattan Fire Insurance 
Company from the erratic management of P. B. Armstrong 
to a number of prominent Cleveland gentlemen, promises to 
place in the field another agency company, financially strong, 
and one that will work in harmony with its associates for the 
general welfare of the business. This will be reversing Mr. 
Armstrong’s policy, which seemed to be to get premiums 
without regard to anything else, in a most radical manner. 
With the abandonment of “Jumbo” lines and other Arm- 
strong eccentricities, and careful, conservative management, 
there is a good opportunity for the Manhattan to redeem its 
reputation and become an established factor in the fire under- 
writing field. Charles B. Squires, who is to be the general 
manager of the company, has an extended experience as an 
underwriter, and the names of the gentlemen announced as 
associated with him are calculated to inspire confidence in 
the future of the company. The preliminary announcements 
regarding the change are not, however, sufficiently definite 
to indicate what may be expected of the company in the fi- 
ture, but they are sufficiently promising to inspire hope of its 
success. 

xk * * * * 

But what is to become of Armstrong, P. B.? Echo fails 
to answer at present. He is a man of many resources and 
numerous companies, and just where he will turn up next is 
a conundrum. His has been a checkered career since he 
came to New York from the West some years ago to show 
fire underwriters how to do business. His first venture was 
the Mutual Fire, which, after many vicissitudes, is now the 
Manhattan Stock Company; then there were the Fire Asso- 
ciation and the Armstrong, both of which went where the 
woodbine twineth; then he was by contract shut out of the 
fire insurance business for five years, and retired to his fruit 
farm in California, where he undertook the revolution of the 
fruit trade on the Pacific Coast, but his fruit farm is reported 
to have joined his fire insurance companies. Then he turned 
up in New York again and organized the American Union 
Life Insurance Company, becoming its president. The stock- 
holders soon found it to be in their interests and for the salva- 
tion of the company to supersede him in that office, since 
which time the company has prospered. Later Armstrong 
came to the front again in a litigious effort to secure control 
of the Manhattan, in which he was successful, but at the end 
of a couple of years its capital was found to be so seriously 
impaired that a sale of what was left of it appeared to be the 
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only means of saving it from total wreck. Managing insur- 
ance companies is evidently Armstrong’s strong point. No 
sooner does one:slip out of his hands than he pops up with 
another equally evasive. No doubt there are numerous capi- 
talists waiting ’round the corner to set him up in business 
again with a brand new “Jumbo” concern. If so, the stock- 
holders should insure their investments in “Dick” Loper’s 
new guarantee company in Philadelphia. But, temporarily, 
exit Armstrong, P. B., and hail to his next delusion! 

P. S—P. B. is reported as saying that he will never engage 
in the insurance business again, hence it is inferred that he has 
another insurance company up his sleeve or loosely floating 
in his alleged mind. The $2800 he is reported to have made 
in the recent deal is not the munificent fortune he was looking 
for. 





WuatT promises to be a scandal of no small magnitude is 
being developed in the insurance department of Nebraska. 
J. F. Cornell, Auditor of State, is also insurance commis- 
signer, but the duties of the latter position have been per- 
formed by Samuel Lichty, chief clerk. Recently the auditor 
summarily dismissed Mr. Lichty for alleged unfair treatment 
of insurance companies, and Mr. Lichty retaliates by attack- 
ing the auditor, and a local paper has taken up the fight by 
demanding a legislative investigation of the affairs of the 
auditor. Photographic copies of letters are printed convey- 
ing the impression that the auditor had sent out special ex- 
aminers to levy tribute on insurance companies. One of 
these letters, signed O. W. Palm, was printed in THE SpEctTa- 
TOR last week, addressed to Auditor Cornell. The writer 
dates from Chicago, and speaks of the little companies there 
and in Milwaukee, and says: “I think I can hold them up for 
about $120 apiece, or an average of $20 a day” for his ser- 
vices. He regrets that he cannot “do them up for about $250 
each,” but they are new beginners and are “doing the best 
they can.” If the charges made by Mr. Lichty can be sub- 
stantiated, the legislature and the Governor cannot clear out 
that department of State government any too soon. The 
methods pursued are similar to those formerly employed in 
the Kansas, South Dakota and Texas insurance departments, 
the odor of which still clings to those States. But, it may be 
asked, why do the companies submit to this species of black- 
mail? Simply because the laws clothe the State insurance 
officials with such arbitrary power that he can, with or with- 
out cause, refuse to license the companies to do business, and 
impose heavy fines if they attempt to operate without licenses. 
If they refuse to pay the blackmail demanded, their business 
in the State is broken up, and the agencies they have planted 
at heavy cost are destroyed. To appeal to the courts means 
an expense that would exceed the demands of the blackmail- 
ers, so they deem it best to buy the friendship of the depart- 
ment. Of course, Auditor Cornell must be held to be inno- 
cent until he is proved to be guilty, but he will certainly have 
some difficulty in explaining such letters as O. W. Palm has 
written him, and others included in the photographic re- 
prints. And to think that insurance companies are exposed 
to similar raids from forty-five State insurance departments 
gives a fair idea of the benefits conferred upon the dear peo- 
ple by State supervision of insurance. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


By the ordinance signed a few days ago by Mayor Van Wyck we 
have now a continuous thoroughfare called Broadway extending 
from the Battery to the city line. This does away with the name 
Boulevard, which was applied to that portion of the street area ex- 
tending from Fifty-ninth street to Spuyten Duyvel Creek. In conse- 
quence of this change it is possible that some of the Broadway street 
numbers will assume large denominations. 


The Manhattan Fire Insurance Company has undergone another 
change of proprietorship. One broker expresses the opinion that 
this company has more lives than the proverbial cat. In any event, 
however, the parties now in control are of a kind which argue well 
for its future conservative and non-spectacular management. 

Reports from companies indicate an unfavorable state of affairs 
as to collections. “It is very difficult to get in our outstanding un- 
paid premiums,” said the collector for a large agency office the other 
day. “Although the gross premiums are much smaller than they 
were a year ago the net receipts are better, but this does not help us 
cut in the collection business. Last summer and fall the brokers 
handled both return premiums on canceled policies and premiums on 
new policies, hence the bank accounts of brokers were for a short 
time in a healthy state. Now there are no cancellations of any ac- 
count, and the amount of premiums on new business is a mere baga- 
telle. There will not be very much improvement in the collection 
line, whether we have an exchange or not, until April or May. Then 
will come around a goodly volume of expirations, which will nat- 
urally produce an increased money circulation.” 

The first published statement of the merged Globe and Rutgers 
Insurance Company has appeared in a circular issued from the office 
of the company, Nos. 80 and 82 William street. It shows gross 
combined assets of nearly $975,000. Of this about $172,900 repre- 
sents unpaid premiums in course of collection (less than three 
months due), cash in banks and office, $47,075. The balance is real 
estate, bonds, stocks etc. Of the liabilities, which (including capital 
of $400,000) amount to about $855,600, there appears an item of $158,- 
014 for “losses in course of adjustment—not yet due.” The surplus 
is quoted at $118,838. 

There is a diversity of opinion regarding the- final outcome of ex- 
change matters, especially upon a strict and literal following or 
adoption of the plan proposed in the original circular. 

Foreign branches are receiving letters from their head offices 
which show a deep interest in the prospective conditions of metro- 
politan underwriting. 

Waverly place, Mercer, Greene, Bond and Great Jones streets have 
been the principal points for counter offerings during the past week 

Countermen do not report much activity in the demand for “short” 
insurance on fireproof buildings by reason of the movement to recall 
In this con- 
nection it might be stated that mortgagee interests frequently require 
an amount of indemnity equal to the necessities of coinsurance. 


The Wanamaker risk, Broadway and Tenth street, has been written 
lately at seventy-five cents, with all restrictive clauses. 


Lines upon the extensive plant of R. Hoe & Co., Grand ahd Sheriff 
streets, have been placed during,the last week at twenty-five cents. 
Such a rate ought to satisfy even the mrtuals. 

Within the past eight or nine years there have sprung up about 
one hundred and fifty Lloyds. At present there are only about. five 
in active existence. 

It is hoped that a ruling as to the discontinuance of affixing stamps 
on reinsurance policies will be issued soon by the committee on 
laws and legislation. 

Property of the new American Air Power Company was covered 
this week. > 

Charles L. Roe has resigned as secretary of the Hanover Fire, and 
the directors have appointed Charles A. Shaw to the position. Re- 
grets were expressed at the severance of relations so long and pleas- 
antly continued. 
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CHICAGO AND THE WEST. 

The January fire record is highly encouraging in that it has made 
it possible for underwriting reorganization to make commendable 
progress both in St. Louis and New York. It is not necessarily to 
be expected that the Western Union meeting will produce any out- 
ward and visible signs of the supposed inward and spiritual grace 
which illumined the faces of the brethren last week, but it will at least 
have the effect of supporting the local option principle at all points 
where agents are sufficiently intelligent to recognize that they hold 
the key to the situation in view of the large non-Union element still 
to be reckoned with. 


As the figures of premiums and losses and expenses are revealed 
for 1898, general surprise is expressed to find how much money a 
majority of the companies lost on last year’s trading. The truth is 
that while companies have been whistling to keep their courage up, 
and that while some have been making an advertising strut because 
of the increase in value of securities and some smart engineering in 
respect of unearned premium reserve, the business last year was de- 
cidedly bad, and an adjustment of rates is necessarily the question of 
the hour. 


The present conditions are, therefore, decidedly favorable for the 
maintenance of good practice, and in this every local agent is deeply 
interested inasmuch as past experience has shown that underwriters 
find it difficult to resist the temptations of undue prosperity. 


Another change has taken place in the general agency of the Han- 
over, Frank Ritchie having resigned to take service in Indiana with 
the Liverpool and London and Globe, while Charles W. Higley, for- 
merly of Minnesota, comes to Chicago to fill the vacancy in the 
Hanover office. 


Deacon Lowell tried pretty hard to pull the wool over the eyes of 
the Minnesota Commissioner, who really took the Deacon seriously, 
in connection with his attempt to get the Ft. Wayne Insurance Com- 
pany of Indiana admitted to his State. But Mr. Dearth was per- 
sistent as well as dignified, and Lowell will not get any license just 
yet. The truth is he has had quite too much license in Chicago, and 
Commissioner Dearth would have been fully justified in ignoring 
him from the outset. 


The other “peculiar” Chicago companies, known as the Merchants 
National, Elgin National and Western of Aurora, are all at present 
up for review, but the outcome is not very hopeful. The name of 
C. A. Van Anden has unfortunately been associated with the future 
management of the Western, though all the facts have not yet been 
brought to the surface. Agents should realize that there is but one 
real Chicago stock company and that its name is “Traders.” 


Five men have been dropped by the Underwriters Association in 
order to begin the work of retrenchment in expenses, including Chas. 
Squires, who was formerly chief of the Inspection Bureau prior to the 
advent of Manager Glidden. It is understood that it is the intention 
of the committee to unite the work of the rating and inspection 


branches so as to place the whole under the direction of Superintend- ° 


ent Bowden. Such an arrangement would undoubtedly make it un- 
necessary to retain the office of manager though it would indeed be 
unfortunate if the association were to lose the services of as able an 
official as Mr. Glidden has proved himself to be. The office being an 
elective one, no action can, of course, be taken until the next quar- 
terly meeting in April. 

The past week will be remembered by many underwriters as by far 
the warmest baby in a bunch of several years, the two principal fires 
having .remorselessly absorbed large chunks of profits. The disap- 
pearance is none the less actual because chargeable to the “best 
risks.” The Royal heads the list, with a reported aggregate of nearly 
$130,000, of which, however, $99,000 is on pig lead expected to yield 
a substantial salvage. 

So generally unhappy a week for fire underwriters was in no way 
lessened by the shock occasioned by the death of Robert A. Waller 
last Friday. Mr. Waller’s loss is the loss of the entire city, whose 
best interests he served so faithfully while also maintaining an im- 
portant rank as a fire underwriter. His large-hearted intelligence 
and great capacity for work caused him to be sought for in the 
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various executive positions, his duties as city comptroller being par- 
ticularly arduous and stamping him as an ideal citizen and public 
servant. In private and association life Mr. Waller’s honesty of pur- 
pose was never questioned, while he was at all times fearless in his 
friendships and enmities. 

The tributes paid to the memory of Mr. Waller were of no ordinary 
kind, his personal popularity among his associates being attested by 
an overflowing meeting last Saturday. The memorial presented by 
the committee was supplemented by individual expressions of esteem 
and sympathy which must go far to heal the wounds of the noble wife 
and family, whose loss is shared by the entire community. Mayor 
Harrison truly said: “Robert Waller gave his life for the welfare and 
advancement of Chicago; his faithfulness to his trust as a public 
servant claimed death as the price.” 


The Western Union has wisely determined to relinquish control 
It is perhaps to be regretted that among the 
excellent work accomplished at the St. Louis meeting one cannot 
discover any definite resolve to similarly give up the so-called ex- 
cepted cities. 

Life Insurance Notes. 


The so-called cash surrender values printed in the policies of the 
Western Mutual Life Association of Chicago have quite a bit of 
string attached thereto, and a recent experience goes to show that the 
company is rather impolitic in dealing with claims presented therefor, 
even when small in amount. A prompt and cheerful payment of such 
calls upon the treasury would be of infinitely greater value to Mr. 
Rhodus than his awkward attempts to explain the expense ratio. 


The annual meeting of the Chicago Life Underwriters last Thurs- 
day was a happy one in every respect. Harmony prevailed, and like- 
wise but one ticket, the regular nominees being elected with a degree 
of cheerfulness unknown in previous political history. It was star 
chamber night, and with dimly lighted tapers Soule, the erstwhile 
critic, was forced to install the very inquisitors he had once roasted. 
The Star Quartette chanted the Medicine Song, and then George L. 
Wrenn, as the newly-elected president, explained how his election 
had taken him completely by surprise. J. W. Jackson and R. D. 
Bokum, who got in on the executive committee, apologized in due 
form, and then Treasurer Dale astonished the members by reporting 
a balance in the treasury. 

The following officers and executive committee were elected at 
the annual meeting of the Life Underwriters Association on Tuesday 
of last week: President, George L. Wrenn, State Mutual; first vice- 
president, L. Brackett Bishop, Massachusetts Mutual; second vice- 
president, Alonzo W. Kimball, Northwestern Mutual; secretary, 
Fred B. Mason, Etna; treasurer, H. S. Dale, Union Mutual; execu- 
tive committee, Dr. S. L. Fuller, Washington Life; I. J. Mason, 
Etna; J. W. Jackson, Home Life; R. D. Bokum, Mutual Benefit. 


The claims frequently made that insurance as now conducted is a 
benevolent rather than a business institution, may perhaps find sup- 
port in the fact of statistics showing that out of the classified defalca- 
tions of 1898 the smallest amount is under the head of benevolent in- 
stitutions, and the next smallest ascribed to “insurance companies.” 

The American Union Life claims to have a particularly strong Big 
Four in their Chicago department. Charles S. Clark, Carleton Hud- 
son, Frank P. Manly and, latterly, Frank H. Rood (formerly Equita- 
ble and State Mutual) constituting a team of producers who are likely 
to produce. 


Along with its new and attractive policy, three per cent reserve, 
new rates and other good things from Milwaukee, Charles D. Norton, 
of the Chicago branch of the Northwestern Mutual Life, comes up a 


little further by being made associate manager as coadjutor to A. W. 
Kimball. 


There were but two principal speakers, and both first-class. Frank- 
lin W. Ganse spoke on “Disarmament,” introducing in a clever way 
the suggestion that life insurance properly applied would soon make 
the Czar’s arguments unnecessary. His actual references to the 
Czar’s attitude to the question were exceedingly interesting, as well 
as instructive, Mr. Ganse being a pleasing and earnest speaker. 


Bishop Fallows spoke of the “Wonderful Events of the Year” with 
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his accustomed vigor, and charmed the guests with his admirable 
presentation of matters now uppermost in public concern. In speak- 
ing of “trusts” he cited some gigantic life insurance aggregates 
which now constituted the biggest “combine” in Christendom, with 
the notable difference that millions of blessings, instead of curses, fol- 
lowed this trust. 


BOSTON AND VICINITY. 

The Massachusetts Insurance Department is busy at work auditing 
the annual statements of companies and preparing the report of the 
Commissioners on fire and marine, and life insurance, for 1898. The 
report will not appear before some time in May, though the pre- 
liminary report is expected before that time. 

The losses to the marine insurance offices in Boston were not so 
heavy as those caused by the November storm, but the gale of last 
week was responsible for a heavy item of expense to the companies 
in their business for 1899. Their anxiety is not yet over, for there 
are many craft either unheard from, or else stranded in such posi- 
tions that the extent of losses on them is yet a matter of conjecture. 
Most of the marine losses of last week are small ones, confined prin- 
cipally to coasting schooners and fishing vessels. The heaviest single 
marine loss in a Boston office probably resulted from the running 
aground of the steamship Admiral Dewey, Jamaica for Boston, with 
a cargo of fruit. The cargo, a very perishable one, will probably be 
a total loss. Its value was very nearly $18,000.. 


George W. Gregerson has assumed the Boston management of 
the marine branch of the Delaware Insurance Company. 


C. E. Parker, of the Insurance Company of North America, and 
William Gilmour, of the Union Assurance Society, have been elected 
active members, and Frank Lack, of the Atlas, an honorary member 
of the New England Insurance Exchange. 

The Rockford Fire Insurance Company of Illinois has been ad- 
mitted to New Hampshire. H. C. Short is the agent. 

W. F. Worch of the insurance firm of Eddy & Worch, Providence, 
R. I., was instantly killed by an express train at Canton Tuesday 
night. Mr. Worch was the secretary of the Conference of Asso- 
ciated Manufacturers Mutuals and of the Blackstone Mutual Fire In- 
surance Company. 

It is reported that Brown, Eaton & Co. have secured the local 
agency of the Scottish Union and National, held for the past ten 
years by George O. Carpenter & Son, who have resigned it. 

Advices from George P. Field, who is at Old Point Comfort, Va., 
are to the effect that he is pining for the mild and salubrious climate 
of Boston and vicinity. 

H. B. Alden of the India Mutual, J. R. Eaton of Brown, Eaton & 
Co. and E. M. Smith of Reed & Brother have been elected to the 
tariff committee of the Boston Board of Fire Underwriters. 

Life and Casualty Notes. 

There is no further prospect or hope that the funds deposited with 
the Canadian government for the protection of the Dominion policy- 
holders of the Massachusetts Benefit Life will be turned over to the 
receivers. The court has decided that it cannot be returned, as the 
deposit was for the exclusive benefit of the Canadian members. 

At the dinner of the Boston Life Underwriters Association Thurs- 
day last Governor Wolcott, Gen. W. A. Bancroft and Rev. E. A. 
Horton were the principal guests and speakers. 

F. L. Sawyer has been installed as the superintendent of agencies 
of the United States Life in the office of Manager Tyler, Boston. 

The Boston Mutual Life Association petitioned the legislature for 
permission to change its name to “Boston Mutual Life Insurance 
Company,” and leave has been granted. 

Dr. C. T. Lewis of New York gave the first of a series of fifteen 
lectures on life insurance at the Fogg Art Museum Wednesday even- 
ing. The subject was “The Nature of Insurance and the Beginnings 
and Historic Growth of Life Insurance.” 


NOTES FRO? PHILADELPHIA. 
While we have been enjoying zero weather and the blizzard things 
insurancewise have been red hot, Since my last, reporting four large 
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fires, aggregating losses to insurance companies of about $450,000, 
we have to mention four additional fires, aggregating large losses. 
They come in quartettes nowadays, and are always of a respectable 
size. Small losses are too numerous to mention. As can be easily 
noticed, we have a variety, and the most fastidious taste can be ac- 
commodated. Underwriters in this city are wearing the expression 
denoting that “tired feeling,” and the clerks are working overtime, 
making up loss notices and filing proofs of loss. New business is 
quiet, and reduction of rates “for improvements” goes steadily on. 


On the 7th inst. the candy factory of Philip Wonderlic Company 
burned; loss estimated at $60,000. On the 8th inst. an omnibus build- 
ing located at Nos. 212-216 New street, occupied by various tenants, 
burned, causing ‘a loss of about $40,000. James Pollock’s mill, near 
Frankford, Philadelphia, burned on the roth inst., and this adds to 
this list of losses about $40,000. 


The star fire occurred on the 16th inst. in the fatal neighborhood of 
Thirteenth and Market streets, and is supposed to have started in 
John Wanamaker’s laundry, 1226 Market street. It extended both 
east and west, causing serious losses to various firms. The principal 
losses are Wanamaker’s laundry, $175,000; W. R. Warner Company, 
$95,000; Emerson Shoe Company, $30,000; Ivins, Deitz & Magee, 
$60,000, the Roman Catholic Church of St. John the Evangelist and 
its parish house, $60,000. Total insurance involved, about $1,000,000. 
Loss to insurance companies, estimated about $500,000. The loss to 
the companies in this fire will be heavy, owing to the great value and 
the large amount of insurance carried. Summing up the above 
losses, we find that for 1899 thus far we have about $1,200,000 in 
losses, against an annual premium income ofa little over $3,500,000, 
to say nothing of expenses. Bright prospects for Philadelphia during 
the year 1899. 


The regular quarterly meeting of the Philadelphia Fire Under- 
writers Association was held on the 8th inst. in the assembly room 
of the Philadelphia Museum’s building, No. 233 South Fourth street. 
The reports of the executive committee and the secretary were 
read, approved and ordered filed, and everything was about to pass 
off very smoothly, when a resolution was presented looking toward 
the establishment of some equitable rate to apply to new and un- 
rated buildings, which created somewhat of a storm. The resolution 
was finally referred to the executive committee, with power and a 
request to act. No action as yet has been taken; meanwhile buildings 
in course of erection are being written as fast as possible at the mini- 
mum rates, in order to forestall any adverse action. What a pity it 
seems to be that so few members attend these meetings, very few 
being present at the above meeting, and as it turned out they were 
much needed. 


The annual meeting of the Presbyterian Ministers Fund was held 
recently, and the following were elected members of the board of 
corporators: Rev. Edward B. Hodge, D. D., and Rev. Martin J. 
Eckels, D. D., of Philadelphia, Rev. Robert P. Kerr of Richmond, 
Rev. W. S. Fulton of Lexington, Rev. Robert Dick Wilson of Al- 
legheny and S. S.: Marvin of Pittsburg. 


According to the report of the Philadelphia Fire Insurance Patrol, 
the net premiums collected in that city for the last six months of 
1898 were divided as follows: Philadelphia stock companies, $303,138; 
Philadelphia mutual companies, $48,436; Pennsylvania ¢ompanies 
(outside Philadelphia), $34,885; New England companies, $205,953; 
New York companies, $292,699; New Jersey companies, $19,110; 
Southern companies, $28,550; Western companies, $61,844; foreign 
companies, $390,355; total, $1,384,970. 








—A decision affecting the disposition of deposits for the protection 
of policyholders was rendered at Minneapolis, when Judge Harrison 
of that city ruled that such deposits were for the benefit of the policy- 
holders alone and could not be used to pay ereditors. The case was 
that of C. H. Smith against the receiver of the defunct National 
Credit Insurance Company of Minneapolis, it being claimed by the 
plaintiff that the deposit formed a pa-t of the general assets and 
should therefore be applied to the general fund. 
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Fire Insurance in the United States in 1898. 
THE following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1898, and the financial condition 
of the companies as of January 1, 1899. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of 
New York, and are issued in advance of any State Department Insurance Report. The list comprises all American and foreign stock 
companies reporting to the New York Insurance Department : 








































































| 
ice Net Surp.us. | PREMIUM INCOME. aie LosskEs Paip. Dividends Total 
COMPANIES. Bowl Assets. | | | Income. eae | ee 
* | Jan. 11899.) Jan. 1, Jan.1, | 4g93 | agg7, | 1898 1898 1897 1898, 1898. 
1899. 1898. | i : | : . F 
| 
$ $ $ $ $ $ $ $ $ $ $ 
7Etna, Hartford, Conn...........06. 4,000,000 | 12,627,621 4,808,847 4,433,719 3,797,304 3,758,569 4,305,674 2,072,128 1,926,642 720,000 4,073,228 
Agricultural, Watertown, N. Y.... 500,000 2,291,568 525,893 435,736 853,016 869,714 936,286 452,935 489,384 50,050 891,578 
Albany, Albany, N. Y......... 250,000 9399 170,906 151,170 77,522 | 96,233 107,808 44,166 52,235 20,000 100,669 
Allemannia Fire, Pittsburg, Pa 200,000 505,415 131,076 120,146 219,154 224,722 240,707 109,226 93,548 16,000 216,782 
American Fire, Baltimore, Md.... 200,000 324,516 59,261 83,282 59,562 21,258 78,689 26, 523 10,622 15,532 75,486 
American, Boston, Mass........... 800,000 649,408 174,536 148,955 188,038 167,422 215,868 110,499 85,957 18.000 212,578 
American, Newark. IN. Fac asiccnice se 600,000 3,001,688 1,816,872 1,718,229 526,553 535,150 666,775 271,973 222,027 61,768 543,876 
American Central, St. Louis, Mo.. 600,000 1,861,941 486,072 401,578 775,452 762,789 848,866 434,568 411,298 60,000 806,183 
American Fire, New York city pisces 400,000 1,245,758 368,728 315,878 589,981 505,999 629, 560 330,926 Sae80e | 0s scus 572,831 
American Fire, Philadelphia, Pa. 500,000 2, "710, 127 504,733 542,302 1,226,145 1,281,611 1, 355, 234 781,877 696,703 40,000 1, 329, 895 
Armenia, Pittsburg, Pa............. 250,000 428,619 7,442 14,877 201,218 191,621 222,917 128,346 105,064 10,000 217,615 
Assurance Co. of Am., N. Y. city. 200,000 594,221 224,895 257,376 163,880 350,292 186,994 159,713 61,635 30,000 265,563 
Atlanta Home, Atlanta, Ga......... 500,000 813,970 117,725 150,563 268,368 123,312 313,927 122,732 69,962 40,000 259,651 
Boston, Boston, Mass.............. 1,000,000 3,078,148 1,262,572 1,124,512 1,056,686 1,021,945 1,177,795 672,490 608,537 100,000 1,072,200 
British- ‘American, New York........ 200,000 378,633 Sy ae Ai LO0S56-| sates | 108,473 SEO) nates ad 95,015 
Broadway, New York city.......... 200,000 260,486 8,402 24,163 148,367 | 189,838 | 229,051 155,191 | 50,245 | 10.¢00 | 227,314 
Buffalo Commercial, Buffalo, N. Y. 200,000 310,433 41,323 49,111 92,050 93,740 103,133 | 67,762 | 43,537 | 6,000 108, 951 
Buffalo German, Buffalo, oh 200,000 | 1,942,481 | 1,439,551 | 1, 385, 622 | 314,208 347,163 399,341 156,384 178,702 60,000 375,468 
Caledonian- American, New York.. 200,000 359,367 Oe rae GE804 | ssie'aie 65,682 | 11,048 | Watwasel © Stnnaws | 33,288 
Capital Fire, Concord, N. H....... 200,000 459,798 61,482 60,533 182,132 | 191,575 201, 691 133,290 83,086 8,000 210, 025 
Citizens, New York city........... 300,000 757,720 142,511 127,404 472,474 444,593 497,523 252,255 258,271 24,743 495,239 
SD ga ee 500,000 807,219 124,896 118,546 190,882 212,635 232,343 125,232 113,244 30,000 235,898 
Citizens, St. Louis, Mo..........0. 200,000 725,198 255,368 304,985 318,564 316,977 349,201 194,164 148,705 14,000 356,302 
Colonial Assurance, N. Y. city.... 200,000 527,172 121,573 147, 946 234,514 297,868 249,059 186,836 143, 104 10,000 274,747 
Commerce, Albany, N. Y.......... 200,000 405,516 111, $81 104, 054 105,768 124,449 125,217 67,539 60, 823 16,000 131,895 
Com. Union Fire, New York ae: 200,000 310,434 20,368 30,246 88,656 57,770 95,911 40,686 34,854 8,000 77,872 
Commonwealth, New York city.. 500,000 876,568 286,812 284,239 136,712 175,015 174,723 103,341 44,775 30,000 197,498 
Concordia Fire, Milwaukee, Wis.. 200,000 877,167 248,978 220,353 369,364 414,239 409,799 237,064 184,116 20,000 415,453 
Connecticut Fire, Hartford, Conn. 1,000,000 3,702,300 1,112,546 984,018 1,654,131 1,674,233 1,807,609 980,296 802,786 100,000 1,698,351 
Continental, New York CS ee 1,000,000 9,077,114 3,479,234 3,117, 995 3,729,768 3,648,085 4,068,790 1,902,824 1,714,641 276,790 DA "658, 137 
Delaware, Philadelphia, Pa......... 702,875 1,602,594 186,659 146,403 640,860 728,039 708,785 387,630 356,493 42,173 743,003 
Detroit F. and M., Detroit, Mich.. 500,000 + 301, 885 615,889 626,347 199,929 218,092 277,032 147,694 92,538 50,000 287,860 
Eagle Fire, New York city eS | 300,000 1,350,956 809,300 754,884 210,387 239,598 249,510 90,328 91,465 44,205 238,438 
Eastern, New WOT Nie cescns55% 200,000 678,179 165,957 162,874 415, "816 213,718 431,880 158,478 53,515 20,000 321,350 
Empire City Fire, New York city. 200,000 312/322 78,318 75,357 49, 865 62,382 60,493 31,209 32,739 12,000 70,045 
Equitable F. and M., Prov., R. I.. 300,000 737,294 198,793 192,350 273,402 277,848 301,717 164,299 133,766 21,000 296,186 
Erie Fire, Buffalo, N. Y........00 200,000 757,387 263,113 349,303 297,248 192,362 332,577 144,504 21,429 20,000 287,066 
Farragut Fire, New York city..... 200,000 302,256 74,507 58,857 72,716 117,193 83,965 66,087 Boas | decwas 129,358 
Fire im, or Phil, Phil, Pa...... 500,000 6,322,284 1,364,945 1,302,862 2,522,175 2,652,479 2,863,628 1,533,541 1,351,057 200.000 2,811,969 
Fire Ins. Co. of Co. of Phil., Phil.| 400,000 918,056 201,319 178,859 94,694 107,548 140,584 67,037 61,499 24,000 150,251 
| 
Firemans Fund, San | + das 1,000,000 3,902,970 1,361,730 1,257,050 1,901,552 1,746,754 2,067,530 1,087,286 923,274 120,000 1,907,566 
Firemans, Baltimore | Ee | 378,000 800,122 154,036 130,041 269,172 267,312 302,167 157,539 124,962 29,764 297,572 
Firemens, Newark, N. J esnwGaleds | 1,000,000 2,411,611 1,057,715 1,348,514 348,403 | 349,070 | 457,313 175,726 149,629 84,007 388,505 
Franklin Fire, Philadelphia, accel 400,000 3,177,730 1,150,150 1,107,736 | 533,358 | 443,15 | a | 246,147 188,670 90,318 623,320 
German Alliance, New York city..| 400,000 889,609 277,730 130,282 | 251,429 175, "137 575,606 82,292 2a;008 | «seaside | 163,001 
| | 
German-Am., ‘Fire, Baltimore, Md..| 200,000 414,758 163,652 141,623 52,327 55,895 78,342 22,950 25,264 11,905 58,877 
German- American, ie a: | 1,000,000 8,167,443 3,922.009 3,678,999 2,624,286 2,720,969 2,915,251 1,404,532 1,239,306 300,000 2,794,993 
German, Freeport’ SP ae ee | 200,000 3,464,967 1,379,725 1,020,877 1,299,838 1,321,783 1,454,864 668,966 672,626 60,000 1,292,249 
German Fire, Pittsburg, Pa........ | 200,000 503,865 112,613 136,517 189,415 207,162 228,852 116,397 101,201 20,000 217,018 
Germania Fire, New York city....| 1,000,000 4,713,945 2,093,713 1,833,733 1,217,335 1,159,438 1,377,208 519, 031 431,816 120,600 1,105,859 
| 
ong F. & M., Philadelphia, Pa.. i 300,000 2,078,169 729.668 699,766 353,086 402,523 442,664 169,940 a 543 69,600 433,958 
Glens Falls, Glens Falls, N. ¥. 200,000 3,216,552 2,051,385 1,876,591 789.450 811,483 953,530 420,449 399, 240 60,000 814,745 
Globe Fire, New York city........ | 200,000 651,015 53,892 125,187 490,302 657,277 511,888 458,488 495, 418 12,600 666,886 
Grand Rapids F., G. Rapids, Mich.| 200,000 502,758 114,450 103,095 236,929 257,672 260,040 159,669 121,215 12,000 263,153 
Greenwich, New WORE CU. 605 .sscc | 200,000 1,624,758 443,409 436,129 1,051, 003 882,916 1,114,449 601,620 473,406 20,000 1,100,497 
| 
Hamilton Fire, New York city....| 150,000 342,919 100,309 100,834 103,821 86,719 114,555 55,890 44,481 9,000 111,365 
Hanover Fire, "New York city... | 1,000,000 3,076,292 705,712 584,870 1,449,476 1 (422, 325 1,581,554 933,516 721,779 100,000 1,590,037 
Hartford Fire, Hartford, Conn..... | 1,250,000 | 11,183,660 4,458,911 4,249,796 5,725,581 5,742,565 6,141,155 3,447,155 8,212,619 400,000 5,954,455 
Home, New York city..............| 3,000,000 12,161,164 4,427,802 3,570,268 4,229,368 4,567,307 4,766,413 2,285,248 2,203,397 300, 600 4,348,920 
Home Mutual, San Francisco, Cal.| 300,000 78,161 | 334,999 | 351,827 433,735 357,646 480,400 228,547 168,942 36,000 437,724 
| | 
Howard Fire, Baltimore, Md....... | 200,000 308,056 52,347 51,710 | 60,240 74,772 | 72,473 51,435 21,574 11,812 98,624 
Senge ay? Fire, New York.........| 200,000 315,450 A i re ee Ee are ci" Bt ee Se en rene 14,309 
Ins. Co. of ‘America, Phil., Pa..| 3,000,000 | 10,206,489 2,526,556 2,564,471 5,519,464 5,450,130 5,906,682 3,654,088 3,418,436 360,000 5,779,212 
Ins. Co. of rae of N. v N.Y. city.| 200,000 404,931 22,052 77,351 66,823 528,901 285,283 315,253 237,213 20,000 710 
Ins. Co. of State of Pa., Phil., Pa..| 200,000 741,280 116,035 137,517 255,032 258, 939 321,831 171,920 127,615 12,000 349,318 
| | 
International, New York........... 200,000 327,128 yo 8 rere DAOse | Suwoee 125,807 Pee etawacl - joes 57,507 
Kings Co. Fire, Brooklyn, N. Y. 150,000 355,606 181,499 184,002 24,392 42,473 60,799 15,229 14,583 18,000 58,786 
r afayette Fire, "New York oy re 200,000 330,082 56,464 59,910 106,721 125,448 117,749 73,351 20,786 12,500 129,344 
Liv. & Lon. & Globe, N. Y. city.. 200,000 272,192 35,914 57,175 26,050 1,067 33,824 aN | ee ee 23,670 
Lumbermans, Philadelphia, Pa..... 250,000 1,194,942 568,159 530,511 141,507 161,758 198, "642 79, "688 73,600 25,000 162,832 
Magdeburg Fire, New York city... 200,000 287,048 15,628 49,246 Nf ere 96,488 OO) | an ee 74,681 
Manhatian Fire, New York city.. 250,000 600,215 — 42,364 177,970 538,509 466,829 557,735 307,117 382,700 25,939 638,855 
Mfrs. & Merchants, Pittsb’g, Pa.. 250,000 559,946 133,206 133,626 195,259 222,888 226,210 158,240 103,904 15,000 238,069 
Mechanics, Philadelphia, Pa....... 250,000 955,403 288,315 267,908 196,376 216,034 234,255 121,631 110,119 20,000 233,510 
Mercantile F. & M., Boston, Mass. 400,000 61,628 103,463 75,182 160,243 171,531 184,610 88,306 60,202 23,931 193,995 
| 
Merchants, Newark, N. J.......... 400,000 1,700,156 403,828 386,157 $17,411 936,716 1,033,025 529,531 463,520 40,000 988,476 
Merchants, Providence, R. I....... 200,000 601,215 201,384 196,515 236,201 260,058 259,785 130,263 131,470 17,600 247,423 
Mich. F. and M., Detroit, Mich.. 400,000 781,591 194,779 180,126 233,011 240,465 276,713 143,278 120,686 32,000 273,300 
Milwaukee Fire, Milwaukee, Wis. . 200,000 388,043 Baeee |. pssews pb Ok ee 442,834 ee 6 weeees | | eugene 82,944 
Milwaukee Mechanics, Mil., Wis.. 200,000 2,568,997 1,482, 718 1,364,834 763,747 988,011 881,284 467,209 392,032 80,000 884,320 
Nassau Fire, Brooklyn, N. Y....... 200,000 545,714 278,263 266,621 61,448 61,609 83,933 38,056 29,439 20,000 81,625 
National Fire, Baltimore, Sa 200,000 275,327 33,257 36,804 55,578 53,514 64,747 37,346 13,761 11,922 79,486 
National Fire, Hartford, Conn..... 1,000,000 4,642,500 1,529,708 1,380,419 2,096,840 2,103,019 2,288,260 1,094,748 975,171 120,000 2,044,073 
National-Standard, New York city. 200,000 598,364 ”9249'576 278,481 174,028 276,163 193,655 189,858 91,630 24,000 286,999 
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7 First column for foreign companies is deposit capital, which is not deducted from surplus. 
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FIRE INSURANCE BUSINESS IN 1890—Comtinned 
Net Surp.us, PREMIUM INCOME. Losses Parp. ea cu 
Total Total —— naa 
COMPANIES. Canty. | _ Assets. | | Income. oe) aa 
* | Jan. 1,1899.) Jan.1, | - Jan. 1, 1898 | 497 1898. 1898 1897 1898. 1898. 
1809. | * 1898. : - , . : 
| 1 
| ' 

: $ $ $ $ $ $ $ $ $ | 3 $ 
Newark Fire, Newark, N. J........ 250,000 715,446 341,547 303,336 121,167 137,808 150,312 71,773 56,090 | 24,778 160,291 
N. Hampshire Fire, Man., N. H..| 1,000,000 3,163,880 946,783 840,940 1,058,791 1,026,388 1,216,710 567,314 472,720 | 100,000 1,052,691 
N. Orleans Ins. Ass’n, N. Or., La. 200,000 342,269 50,299 46,208 127,382 144,278 149,608 0,283 70,934 | 11,977 139,265 
New York Fire, New York city.... 200,000 479,702 131,404 147,208 192,210 131,430 209,929 89,916 47,037 | 12,000 172,090 
Niagara Fire, New York city...... 500,000 2,788,741 771,77 713,766 1,502,259 1, 623, 595 ZL 582, 476 846,477 740,611 | 49,970 1,530,677 

’ | 
North American, Boston, Mass.... 200,000 384,500 56,585 59,162 | 124,996 114,783 139,977 95,939 77,803 | 12,000 163,179 
N. Brit. & Mercantile, N. Y. city. 200,000 345,273 91,712 109,266 70,943 4,053 80,139 nl ween  -savace 51,954 
Northern Assurance, N. Y. city... 200,000 450,147 49,226 57,222 267,733 70,920 278,786 109,716 4,231 | j 4 
North River, New York CIEY-n 0-2 = 350,000 840,665 298,217 291,024 223,950 251,435 252,990 110,096 87,049 | 26,117 231,380 
N’western N at., Milwaukee, Wis.. 600,000 2, 690, 394 156, 346 712, 109 1,048,413 912,788 3; 163, 455 432,405 316, 995 | 72,000 | 967,115 

i | | | 
Norwalk, Norwalk, Conn........... 200,000 540,354 206,380 188,335 148,340 157,195 165,844 79,313 Ferrers | 139,713 
Orient, Hartford, Conn........0....« 500,000 2,594,839 814,045 716,719 1,300,660 1,257,150 1,405,500 779,682 698,477 50,000 | 1,326,364 
Pacific Fire, New York city....... 200,000 857,037 244,124 265,067 382,159 371, 409,011 219,9 170,541 20,000 | 417,652 
Pennsylvania Kire, Phil., Pa...<-.: 400,000 5,227,336 2,297,463 2,197,726 1,684,534 1,624,127 1,925,390 1,097,631 897,217 100,000 | 1,831.402 
Peter Cooper Fire, New York city. | 150,000 294,706 119,1 121,46! 22, 31,033 32,7: 5, § 15,000 | 36,772 

| | 
Phenix, Brockiya, N.Y... scncses | 1,000,000 5,816,560 1,520,708 1,220,307 2,997,142 3,190,991 3,187,682 1,721,649 1,740,050 100,000 3,121,975 
Phoenix, Hartford, Conn........... | 2,000,000 5,511,408 1,183,758 1,022,915 713, 2,911,187 2,918,220 1,724,740 1,646,585 280,000 3,079,648 
Prov.- Washington, Provi,s £...;\ 500,000 2,086,310 514,152 370,148 1,321,961 1,445,311 1,499,590 855,036 716,642 45,000 1,373,493 
Queen Ins. Co. of Am., N.Y. city. | 500,000 4,668,341 2,323,975 2,143,311 1,868,886 1,911,331 1,999,936 1,090,573 | 992,391 100,000 1,858,875 
eading Fire, Reading, Pabccesnscs | 250,000 827,267 299,873 01,064 68, 331,913 297,954 242 160,224 22,500 312,472 
| | | 
Reliance, Philadelphia, Pa......... | 300,000 1,034,940 311,127 296,568 | 277,104 301,678 319,333 162,732 130,735 | 21,000 317,514 
Rochester-Ger., Rochester, N. Y...| 200,000 1,082,327 566,706 485,162 | 308,673 307,673 352,832 145,773 127,993 | 20,000 | 321,022 
Rockford, Rockford, IIl........... | 200,000 1,317,348 168,526 160,132 709,734 576,075 757,731 304,922 211,323 40,000 622,764 
Rutgers Fi ire, ar York city...... 200, 323,462 64,954 69,946 89,226 86,298 100,998 71,447 44,457 16,000 140,453 
Sagitmw Val. F. & M., Sag., Mich. | 200,000 320,288 29,679 57,860 134, 097 111,730 151, 025 98,261 55,296 12,000 166,745 
| 
St. Paul F. & M., St. Paul, Minn.| 500,000 2,523,988 784,889 732,013 1,782,629 1,562,637 1,877,033 1,023,093 859,131 | 50,000 1,655,068 
Security, New Haven, Ry he cicse! 200,000 4,693 252,253 206,085 491,029 90,941 525,707 651 258,657 16,000 97,287 
Southern, New Orleans, Wait scae'ss: | 300,000 589,209 87,507 85,092 317,366 301,489 357,088 192,099 145,914 24,344 341,901 
Spring Garden, Philadelphia, Pa...| 400,000 1,581,103 151,757 191,477 560,481 515,793 615,596 284,800 234,486 32,000 583,441 
Springf’d F. & M., Springf’d,Mass.| 1,500,000 4, 774,658 1,596,569 1,350,900 1,785,219 1,747,024 1,970,503 934,670 809,542 150,000 1, 827, 662 
{ 
Stuyvesant, New York city......... | 200,000 267,626 37,466 33,307 38,322 51,076 46,619 17,115 25,718 | 12,000 50,430 
Sun, New Orleans, La............. | 500,000 1,133,058 358,649 304,700 329,022 359,219 427,150 201,150 166,524 | 49,457 390,167 

Teutonia, New Orleans, La........ | 250,000 731, 233,617 201,293 348,535 363,929 369,505 203,955 185,643 ,000 349,607 
‘Thuringia-American, New York... 200, 307,036 (| rere it. | rere ce Gil) . axeuxe | - .camhdeaal - .aadlens 17,795 
Pracess; Ciicages UW. ssc siccudeuses | 500,000 2,133,943 980, 162 801,329 668,307 660,425 757,097 392,691 325,282 50,000 726,274 
Traders Fire, New York............ | 200,000 460,977 CR) | danger rt Ul ere 458 ,626 yy ere rece 381,151 
Union, Philadelphia, Walesa ss cancace | 200,000 616,920 147,127 170,393 273,862 297,713 294,652 199,940 155,145 12,000 340,040 
Union Fire, Buffalo, N. Y......... 100,000 217, "282 75,511 69,043 17,164 23,471 28,985 6,860 7,208 7,000 26,052 
United Firemens, Philadelphia, Pa.| 300,000 ¥ 53%, 553 251,368 247,757 243,762 254,445 314,080 169,574 108,516 | 30,000 315,303 
United States Fire, New York city.| 250, 000 4,197 227,683 206,355 281,289 298,491 310,365 133,427 130,897 | 20,000 293,788 

| 

Victoria Fire, New_York city...... 200,000 262,449 25,079 30,130 9, 78,066 78,588 69,320 24,358 5,600 100,060 

Virginia F, & M., Richmond, Va..| 250,000 792,475 233,893 186,405 346,479 342,383 379,162 202,140 230,041 19,975 376,846 

Virginia State, Richmond, Va. af 200,000 426,714 47,136 45,763 204,979 178,117 215,995 123,051 107,566 12.000 211,847 

Washington Assurance, N.Y. city. | 200,000 379,392 YC. | ere 165, ee saeeks 173,214 od er eed meer er 135,919 
| 

Westchester, New York city ...... | 300,000 2,659,215 1,134,520 999,827 1,204,438 1,257,407 1,399,624 670,136 589,465 30,000 1,237,082 

Western, Port, Wai inveencccie | 300,000 548,848 83,839 78,441 162,531 184,111 188,555 116,538 113,540 18,9 197,969 

Williamsb’gh City F., B’klyn, N.Y.| 250,000 1,966,905 1,086,798 935, 148 616,430 593,850 679,782 281,833 232,258 49,055 615,803 

Wisconsin Fire, Milwaukee, Wis..| 200,000 270,308 jt: | ee Teen acdacs 84,412 > i ee mere res 55,570 
Foreign Companies.{ | 

Alliance Assu. Co., branch, N. Y. 200,000 850,796 713,147 729,472 200,767 159,007 231,299 91,687 ct eres 196,018 

Atlas, Lon., U.S. branch, Chicago. | 200,000 1,070,732 538,378 564,717 658,709 570,803 702,569 342,636 ME = . <ssaen 597,363 
Baloise, Basle, U.S. br., N.Y. city.| 200,000 843,218 594,871 607,505 317,398 117,997 340,332 130,246 SEE | acueas 243,935 
Bavarian Mtg. & Ex. B’k, br.,N.Y. 200,000 689,854 eer xeenaa DRpeee |... xeuues 113,470 SEMEL .anedeadh» “<eeces 52,458 

sritish-America, ‘Toronto, Pecan | 200,000 | 1, 271,431 517,429 484,900 1,029, 289 1,041,070 1,063,065 666,797 Cs a ere 1,017,626 

| 
Caledonian, Ed’b’gh, U.S. br.,N.Y.| 200,000 2,000,016 1,081,779 1,032,759 1,178,898 1,331,030 1,252,319 808,351 eee 1,256,951 
Commercial Union, Lon., br., N. | 200,000 3,772,793 1,580,876 1,486,906 2;260,833 ,295,357 2,367,481 1,262,572 ay. el ee 2,066,083 
Hamburg-Bremen, "Ham., Dr., N.Y.! 200,000 1,600,631 A 702,178 1,052,667 5 i 093, 564 1,111,424 621,040 iA 3 eee 1,027,664 
Helvetia Swiss, St. Gall, ’br., N.Y..| 200,000 849,847 592,422 592,147 348,217 d 047 371,578 185,949 J 9 eee 202 
Imperial, London, U. S. br., N.Y.. 200,000 1,941,057 920,973 989,914 1, 147, 181 1,127,312 1,198,528 | 760,675 579,334 aeceee 1,175,413 
| 
pears, Manchester, br., N.Y. 200,000 2,390,389 583,331 714,552 1,978,738 1,977,674 2,047,267 1,192,192 th CECE | 1,967,342 

Law Union & Crown,Lon.,br.,N.Y. 200,000 653,565 503,074 521,155 180,206 173,531 199,610 145,192 10,655 | «se eee 211,25 
F ion, London, S. br. ce Hartford. 200,000 912,288 401,710 451,820 549,307 586,501 578,463 352,024 MESA ss cesses 572,126 

Liv. & Lon. & Globe, * PY eee 200,000 9,703,581 4,845,916 4,486,097 4,979,422 5,194,546 5,300,737 2,876,293 2,645,435 | Ss... - | 4,602,061 
Lon, Assu:, Lon., U.S. br., N. Y.. ; 1,716,701 50,261 840,466 824,596 891,831 |, 882,553 474,565 pd i | 804,888 

“| | 

London & Lan., Liv., br., N. Y...| 200,000 2,876,842 1,078,369 1,080,385 1,752,511 1,770,442 1,836,014 2,768 759,349 | sizs se se | 1,609,912 
Magdeburg, U. S. br., N. ™, city..| 200,000 19,089 493,591 532,502 567,888 9,939 593,325 332 "157 140,459 | Ss... 594,034 
Manchester, Manchester, br., N. Y.| 000 1,794,962 584,171 797,330 1,212,102 1,341,586 1,272,075 860,145 660,483 | Esti... ss 1,342,872 
Munich Reinsurance, br., N. fe] 200,000 82,501 ieee L - .. Samace See | daanes 5) ere eer eee 9,4 

Netherlands Fire, U. S. br., ogi 200,006 631,367 443,248 341,535 210,469 79,086 222,330 114,203 | ee ee 200,423 
N. Brit. & Mer., Lon., br., N. Y.. 200,000 4,348,565 2,049,616 2,103,877 2,389,949 2,477,018 2,538,275 1,322,920 1,217,069 | si... se 2,126,158 
Northern, Lon., ’U. S. br., ~ i # 200,000 2,565,145 1,470,077 889,142 988,597 1,014,681 1,059,374 40,026 8 eres 948,663 
Norwich "Union, Norwich, br., N. Y. 200,000 396,612 986.978 1,082,768 | 1,471,814 1,460,306 1,553,215 807,060 (i: ere b 355,340 
Palatine, Manchester, br., N. Y.. 200,000 2,653,828 950,287 1,167,621 1,945,556 2,040,740 2,036,999 1,252,772 ph: 3 | 2/009, 355 
Phoenix, London, U. S. br., N. Y. 200,000 3,164,604 1,357,682 1,252,142 1,992,438 2,024,870 2,075,700 1,192,711 068,907 | ss... 1,952, 731 
Royal, Liverpool, U. S. br., N. Y.. 200,000 7,171,970 2,308,575 2,363,476 4,268,991 4,597,356 4,503,175 2,579,083 2,508,006) «...... 4,108,770 

Royal Ex., Lon., U. S. br., N. Y.. 200,000 1,051,648 428,144 569,725 660 344,132 514,909 251,708 i | ere 707 
Scot. Un. & “7 Ed.,br., Hart’fd. 200,000 4,200,127 1,986,240 1,908,124 2,276,684 2,354,555 2,428,390 1,418,603 bt | aa 2,262,686 
Sun, London, U .’S. br. > Nok. Cty. 200,000 2,724,972 1,075,637 1,086,970 1,579,258 1,615,850 1,678,263 904, UE weuaud 1,506,011 
Svea, Gothenberg, U. S. br., N. Y. 200,000 678,948 364,725 386,085 378,439 317,702 398,284 249,056 pS | errs 392,876 
Transatlantic, Hamburg, br., Chic. 200,000 807,743 192,686 349,629 549,772 466,281 570,295 322,438 , | erreree 546,908 
Union Society, London, br., N. Y. 200,000 1,445,241 793,698 754,657 23,975 1,075,340 857,843 619,344 428,064} =... ee 922,013 
Western Assurance, Toronto, Can. 200,000 1,684,871 634,207 606, 281 | 1,661,207 1,725,425 1,709,830 1,134,746 972,904 | we wee 689, 

| | 

TEGEAIS. ARGO cccwdnicé cvasuv estan | 62,830,875 | 304,433,091 105,198,874 | =... ee | 129,676,234 142,110,751 | 75,740,801 | ........ 6,740,132 133,236,030 
Encréagé tm W608: os ccccccccad. 550, 15,058,057 Ya rere | 1553 7,087,232 | 10,986,015 | _........ "372,394 14,319,620 
ROCA, REE s oicieio scqsiecitc dan cece | 62,280,875 | 289,375,004} ss pas A ee 128,774,681 | 135,023,519 | ........ 64,754,786 6,367,738 118,916,410 
PORE, CRM osc cvereacduceesont | 56,830,875 | 257,083,432 | ...... (ih 7 eee 123,886,032 | 135,545,168 | ........ 66,791,242 5,814,898 117,305,763 
MORNE. CRUD ss cdicine coven ceases | 54,228,025 | 240,800,869 |  _...... oh © ire 124,508,830 | 133,873,771 | .......- 70,732,995 5,658,183 120,398,407 
MR UGA RE sad pes ncsideceusaves | 54,330,875 | 231,493,450| ...... Yt Gl ee 124,649,352 | 133,877,104 | ........ 76,059,189 5,269,851 124,079,186 

56,063,075 | 228,523,514 | —......... MGTELTSS | we occas 127,958,557 | 137,367,949 | ........ 87,943,433 5,346,668 37,907,165 
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CORRESPONDENCE. 


ALBANY. 


[From OuR OWN CORRESPONDENT.] 


Assemblyman Sears, chairman of the House committee on insurance, 
will introduce this week, at the request of Insurance Superintendent Louis 
F. Payn, a bill, drafted by the Department, designed to amend article 6 
of the Insurance Law in accordance with the views on the subject set 
forth in the Department’s annual report, just submitted to the legislature. 

No progress has been made by the legislature thus far with insurance 
bills. The number of such measures this session is quite as large as 
usual, but as yet they have received no consideration. No committee 
hearings on any of them have been held, although it is possible that sev- 
eral of the Department’s bills may be reported out this week, after com- 
mittee consideration. 

Several of the more drastic insurance bills now in committee have strong 
influences back of them, and if once they escape from committee their op- 
ponents will have difficulty in preventing their passage. Both commit- 
tees seem to be in close accord with the Department, and it is hardly 
probable that any measures distasteful to Superintendent Payn will be 
allowed to get before either the Senate or the Assembly, unless the wishes 
of the chairmen of these committees are disregarded and overridden. 

ALBANY, February 22. LANCASTER. 





COLORADO. 


[From OUR OWN CORRESPONDENT.] 


From an interview with Hon. H. H. Eddy, Superintendent of Insurance, 
it is learned that the Valued Policy, Deposit and Resident Agents bills 
now before the legislature will eventually become laws; at least, such 
is the general opinion, as strong efforts are being made for their passage, 
with but little opposition. The result upon the insurance interests of the 
State should these bills become laws is obvious. There is also another 
bill imposing a tax of four per cent upon the gross fire premiums being 
considered, and urgent efforts are being made for its passage. It has al- 
ready been specially considered by the insurance committee, and with 
favor. The fact that the State is in a very embarassing condition finan- 
cially, every endeavor is being made to increase the revenues, and it 
seems but the natural course to increase the burdens of the insurance 
companies without considering that it will eventually fall on the people. 

On account of an objection filed by the Royal Insurance Company of 
England, with the State Insurance Department against the use of their 
name, the Royal Mutual Fire Insurance Company of Denver has changed 
its name to the Loyal Mutual Fire Insurance Company. This company has 
completed its organization, and is now duly authorized by the State In- 
surance Department of Colorado. It is understood that the company will 
make a specialty of surplus line business throughout the United States. 
J. R. Saville is president, and F. W. Webster, formerly of Boston, secre- 
tary and treasurer. ; 

The local situation in Denver, as to fire insurance business seems to be 
in a state of quietude, and is satisfactory as far as outside indications 
appear, but agents generally complain of dull business. The reports filed 
with the State Department up to the present time show a general falling 
off in fire premiums for 1898. The unprecedented cold weather and heavy 
fall of snow has kept all business at a standstill throughout the State dur- 
ing the past few weeks. 

The Denver agency of the English-American Underwriters has been 
transferred from William Farnsworth to Peter Winne & Son. The Grand 
Rapids Fire Insurance Company has been readmitted into the State. This 
company withdrew several years ago. BEACH. 

February 19, 1899. 








CASUALTY INSURANCE. 


—Delaney, O’Brien & Co. of Buffalo have been appointed general agents 
of the Fidelity and Deposit. 

—Health and accident insurance is being written by the Royal Ex- 
change of London, in Great Britain. 

—The Atna Indemnity of Hartford has a bill before the legislature to 
permit it to issue policies guaranteeing titles. 

—Application has been made to the Connecticut legislature by the 
Travelers for permission to write health insurance. 

—The insurance on the elevators in all the public buildings of Greater 
New York has been written by the Maryland Casualty through the office 
of E. W. De Leon, the New York manager. 

—The million-dollar casualty company, which rumor had it was being 
organized at Baltimore, the stock of which was reported to have been 
already largely oversubscribed, has not materialized as yet. 


—It is announced that W. S. Dana, who for the past ten years has been 
connected with the chief office of the Employers Liability at Boston, be- 
comes associate general manager of the United States branch with Samuel 
Appleton. 

—The bill introduced in the Illinois Senate, providing for the organiza- 
tion of surety companies, passed that body without opposition and has 
been reported in the House, Under its provisions companies incorporated 


[Thursday 


for the purpose of doing a fidelity and surety insurance’ business must 
deposit with the insurance department $100,000 for the security of all 
creditors. 

—In a circular letter to the general agents and managers, over the 
signature of President Bunker, the Metropolitan Accident of Chicago 
states that no advances are to be made io any of the solicitors of the as- 
sociation in lieu of future commissions, as experience has shown that an 
advance to an agent invariably spoils his usefulness. 


EXTRACTS FROM STATEMENTS OF CASUALTY AND MISCELLANEOUS 
INSURANCE COMPANIES FOR 1898. 























~ Premiums Losses Insurance Insurance 
NAME oF Company. Received. Paid. Written. in Force. 
Stock Companies. $ $ $ $ 
Etna Indemnity, Hartford.-..-....-. 66,540 BGO) cxewaneuan 9,636,270 
Etna Life (acc. branch), Hartford_--. 657,291 Bg ee ae nos, ce 
American Bonding & ‘Trust, Baltimore 185.755 64,916 49,603,031 50,661,836 
American Surety, New York.-.....-. 1,010,321 191,547 | 296,617,126 266,646,337 
Central Accident, Pittsburg_...- aoe 120,87 Shee |) secesceeee #34 670,750 
City Trust, Safe Deposit & Sur.,Phila 176,777 50,228 51,691,808 56,193,876 
Continental Assurance, Detroit -..... 80,703 34,649 4,808,176 2,142 829 
Employers Liability, London ..-..... 1,114,496 Cg eee 217,042,179 
Fidelity and Casualty, New York....| 3,209,346 Ch re 647,278,856 
Fidelity and Deposit, Baltimore -.--- 819,124 SIGS | akmssncune 156,542,771 
Frankfort-American, New York ..... 7,780 80 evan dae oe 8,173,142 
Frankfort M. A. and P. G., Frankfort 524,945 PIE et a 62,664,007 
Great Eastern Casualty, New York -- 80,450 29,649 | 120,741,500 44,327,000 
Guarantee Co. of North Am,, Montreal 174,450 53,026 57,623,574 43,919 664 
Hartford Steam Boiler, Hartford..... 938,822 55,726 | 119,728.589 280,000,096 
Lawyers Surety, New York -..-.-.... 77,873 10,180 45,260,102 40,850,042 
Lloyds Plate Glass, New York ..-.... 416,885 143,330 654,632 20,818,475 
London Guar. and Acc., London_.-.- 740,179 368,641 88,173,600 73,920,700 
Maryland Casualty, Baltimore._..... 164,072 9,69C 27,105,863 22,574,918 
Metropolitan Plate Glass, New York. 252,218 110,532 11,704,177 12,221 ,262 
National Surety, New York..-....... 401,408 46,103 | 188,079,054 61,417,465 
New Jersey Plate Glass, Newark..... 74,900 28,667 3,909,486 3,408,920 
New York Plate Glass, New York ~-.- 203,915 77,881 18,181.454 10,987,840 
Ocean Acc. and Cruar., London .....-. 159,760 34,745 2,841,000 2,731,000 
Pacific Mut. (acc. dept.), San Fran... 261,678 125,081 88,281,050 49,939,094 
Pacific Surety, San Francisco .....-.. 29,282 6,139 5,293,417 +7 64,057 
Preferred Accident, New York-..--..- 824,399 274,084 | 765,350,000 377,883,000 
Standard Life and Acc, Detroit -.... 987,182 540,510 | 176,167,738 122,559,133 
Travelers (acc. branch), Hartford....| 2,984,396 1,257,467 | 576,472,474 366,084,502 
UnionCasualty and Surety, St. Louis 822,546 ee es 94,491,791 
United States Casualty, New York--- 716,303 MUPGEO|: ‘acateueees 203,102,725 
U.S. Guarantee, New York ....-..--- 46 19,807 28,726,178 21,211,294 
U. S. Fidelity and Guaranty, Baltim’e. 327,970 80,522 | 127,282,088 124,664,659 





* Personal accident only. 



































Received | : Insuraace 
. Certificates A 
Name OF Company. = oahong Written in yh — 
Assessm’ts. 1898. 1899.” 
Mutual Accident Companies. $ $ $ $ 
Bankers Accident, Des Moines ....-- 13,189 12,736 1,707 14,767,500 
Brotherhood Accident, Boston_....-. 538,564 23,856 1,665 22'386.000 
Commercial Trav. East. Acc., Boston 21,246 13,738 810 16,500,000 
Com’cial Trav. Mut. Acc., Indianap. - 8,368 5,233 FS eal oka 
Commercial Trav. Mut. Acc , Utica.- 141,858 123,359 2,088 94,775,000 
Fraternities Accident, Philadelphia -- 20,747 5,287 2,401 12,637,000 
Imperial Accident, Des Moines -..... 5,495 1,128 769 2,005,500 
Iowa State Trav. Mens Ass’n, Des M’s 92.724 70,091 805 50:765.000 
Loyal Mutual Accident, Piqua. .-.... 22,856 14,780 838 8'804,000 
Masonic Equitable Accident, Roston- 83,549 49,355 2,233 27'297°500 
Masons Fraternal Accident, Westfield 105,826 60,662 4,996 50,174,652 
Massachusetts Mutual Acc., Boston-. 80,114 38,198 3,762 21,367,500 
National Accident, New York-.-.... 51,509 16,963 1,7 97'014,250 
National Masonic Acc., Des Moines-. 68,611 36,017 5,290 991" 
New York Casualty, New York .-.... 20,983 14,967 1,724 13.772'224 
North American Accident, Chicago-. 74,227 20,159 4.132 28'645,350 
Railway Officials and Emp. Acc., Ind 852,808 142,214 21,415 26,494,270 
Red Mens Fraternal Acc., Westfield . 16,586 10,597 560 2/838 ,500 
Standard Life (acc. b’ch), Jeff’son City MMe ere 108 215,000 
Union Central Indem., Sedalia. ...... 12,709 a Ee (eet cr = 
Wildey Casualty, Boston --.... RB 23,850 13,948 1,778 10,998,250 
Woodmen Accident, Lincoln 37,954 25,335 3.679 8'965;500 
Sick Benefit Companies. 

American Casualty Ins., Oneonta --.-. 14,579 | 5,652 eT 
Columbian Relief Fund, Indianapolis 53,936 | 16,807 5.690 397,850 
Globe Fraternal Acc., Minneapolis - --| 11,514 | 6,3 1.968 206" 
Industrial Aid, Atlanta--..........-- | 41,126 15,776 22,391 398.525 
Knights of Equity, St. Louis....--.- | 7,733 8,267 2)489 : 
La Crosse Mutual Aid, La Crosse sone 6,956 9,662 1,739 67,890 
Loyal Protective, Boston .......--.-- | 82,450 27,384 2/868 1,022" 
Masonic Casualty, Boston...--....--- 20,446 11,297 418 1'834°325 
Masonic Protective, Worcester-......- 36,520 15,659 2,290 493,800 
Michigan Accident, Kalamazoo...... 16,104 1,941 3,398 196,250 
Mut. Ben. Ass’n of Colorado, Denver) 13,292 7,313 1,573 480,900 
National Benevolent, Kansas City-.-| 30,281 14,165 3,622 27,250 
Nat. Masonic Provident, Mansfield-_.| 10,178 2, ed ree ae 
North Amer. Casualty, Minneapolis-. 6,57 3,324 
Northern Acc.& Sick Ben., Menominee 29,276 19,849 3,278 3,220,000 
Northwestern Benevolent, Duluth --- 77,951 36,7 6,185 1,368,330 
United Benevolent, Atlanta _----.... 20,969 11,758 8,810 291,000 
United States Benev., Saginaw -..... 159,899 102,687 24,848 4,452,800 
United States Indemnity, Boston ...- 9,902 5,725 2,098 162,800 





—The Travelers paid during 1898 in claims on its accident policies 
$1,017,597, classified as follows: Manual labor and trades, number paid 
7,047; amount paid, $363,332.32; to pedestrians, 2,736, $206,592.69; horse and 
carriage, 913, $98,721.79; street railway and elevators, 362, $52,653.13; bicy- 
cle, 556, $37,628.79; steam railroads and steamships, 1,233, $69,614,52; at 


oo ee ee ee ee ee 


February 23, 1899] 


home and in office, 949, $57,157.58; sports and recreations, 290, $15,117.15; 
bites of animals, 82, $3,317.84; drowning, 7, $12,310.00; firearms and ex- 
plosicns, 203, $58,260.58; burns and scalds, 388, $15,878.02; foreign substance 
in eye, 330, $14,814.93; return of premiums on 10-premium policies in case 
of death from disease, 5, $4,497.10; unclassified, 215, $7,701.33. 


—The plate glass atmosphere in the West seems to be clearing some- 
what, but matters are still far from being satisfactory. A compact has 
been formed in St. Louis by the eight companies doing that class of busi- 
ness there, to be Known as the St. Louis Board of Plate Glass Under- 
writers, which restores the rates of the old compact and fixes the rate of 
commission to real estate men at 10 per cent, and to outside insurance 
men to as much as 15 per cent. The much agitated matter of commissions 
is left to the companies. While the situation in St. Louis seems to have 
been settled satisfactorily, there is considerable trouble in Chicago, and it 
is doubtful if a compact can be formed under the present conditions there, 
for out of the thirteen plate glass companies, four refuse to enter a com- 
pact. Of the outside companies, the Fidelity and Casualty, although un- 
willing to sign an agreement, has signified its intention to abide by any 
rates or rules promulgated, and the Attna Indemnity objects to sign 
while the Fidelity and Casualty is out. The other companies, the West- 
ern of Aurora and the Continental Assurance of Detroit, cut but little 
figure. 








NEWS OF THE WEEK. 


Death of Horatio S. Stephens. 
THE Penn Mutual Life Insurance Company of Philadelphia sends out the 
following notice to its general agents: 

It is with sincere regret that we advise you that our former vice-presi- 
dent, Mr. Horatio S. Stephens, died Monday evening, February 18, 1899, in 
the seventy-eighth year of his age. His official connection with this 
institution covered almost its entire history, and he was an important fac- 
tor in its upbuilding. Mr. Stephens first became identified with the com- 
pany in 1851, as its bookkeeper, was later elected secretary, and filled the 
position of vice-president from 1873 to 1895. Owing to his failing health 
he then resigned, and his connection has since been in the capacity of 
advisory officer. Those who knew him can bear testimony to his worth. 
To all with whom he came in contact, even briefly, he was a courteous 
gentleman, and to many of our representatives a personal friend. He was 
a sincere, earnest and affectionate man and leaves many sorrowing hearts. 
Very truly yours, GEORGE K. JOHNSON, 

Vice-President. 

Mr. Stephens had the esteem and respect of all the agents of the com- 
pany. He was their leader, and the progress of the company during his 
incumbency as vice-president testifies to unanimity of purpose and har- 
monious co-operation. This is best illustrated by an incident which hap- 
pened on January 21, 1884, the sixty-second anniversary of Mr. Stephens’ 
birth. Early in the morning of that day the agents of the company assem- 
bled at the office of the company, and upon Mr. Stephens’ arrival at his 
desk presented him with a superb silver service, accompanied with an 
elaborate testimonial as to the influence which his management of the 
agency department had exerted. The memorial certifies to his clear 
perception of the duty of a true underwriter to broaden the company’s 
usefulness by enlisting skilled workers; it testifies to the increased bur- 
dens of official care and responsibility, and affirms that his sterling integ- 
rity and unflagging energy have been equal to the work. It ends with 
these words. ‘‘Your wise administration in serving the company’s best 
interests, and strong guiding hand insuring success, were everywhere 
apparent; while each agent feels that you uniformly evince that kind 
spirit of appreciation and just recognition of honest effort which is so pre- 
eminently an attribute of true manhood. The exalted place you hold in 
the common heart of all who have business relations with the office, 
whether as officials or as members of the company, attests your high 
standing as an officer and your acknowledged worth as a man; while in 
private and in public your life has been as exemplary as it has been useful, 
and as simple as it has been dignified and honorable.” 





The Fire Insurance Pocket Index, 1899. 
THE “Fire Insurance Pocket Index,” issued by The Spectator Company, is 
the first chart out this year, and is carefully compiled, well arranged and 
nicely printed.—Journal of Commerce, February 17. 





Manhattan Fire Impairment. 
ON Thursday last, Superintendent Louis F. Payn of the New York Insur- 
ance Department, made public the result of the examination of the Man- 
hattan Fire of New York. The report showed that the company’s assets 
were $598,791, and its liabilities, including the capital stock of $250,000, were 
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$683,071, indicating an impairment of $84,281. By the company’s own state- 
ment the impairment was $42,364, but the examiners charged it with 
$13,081 more on account of outstanding losses, and increased the unearned 
premium fund by $27,410. The Manhattan has been notified to make good 
the impairment within thirty days, and the new managers announce that 
they are prepared to not only make up the capital to its full amount but 
to provide a good working surplus. 





The Life Underwriters Association of New York 

THIS association will hold its twelfth annual meeting and banquet at the 
Hotel Savoy on Tuesday evening, February 28, 1899. Business meeting at 
5:30 o’clock, at which the election of officers for the ensuing year will 
take place and annual reports be made by the chairman of executive com- 
mittee, secretary and treasurer. The banquet will occur at 6:30 o’clock, 
and the following gentlemen have accepted invitations to be present and 
make addresses: Hon. Warner Miller, ex-United States Senator; Maj.- 
Gen. Avery D. Andrews, adjutant-general N. G. N. Y.; Hon. A. Barton 
Hepburn, ex-comptroller of the currency; Capt. Henry C. Taylor, U. S. N., 
commanding battleship Indiana; Rev. A. J. F. Behrends, D. D., Central 
Congregational Church, Brooklyn; W. R. Corwine, Esq., of the Merchants 
Association of New York. Tickets for the dinner can be purchased of 
W. T. Diefendorf, treasurer, 164 Montague street, Brooklyn, or of the 
president at 149 Broadway, New York. 





COMPANIES AND AGENTS. 


American Fire of Baltimore. 

This is one of the long-established fire insurance companies of the Monu- 
mental City which has recently taken on fresh life and bids fair to be- 
come an important factor in the field of fire insurance. During 1898 it in- 
creased its capital from $180,000 to $200,000, and under the vigorous hand- 
ling of General Manager J. Ramsay Barry, nearly tripled its premium 
receipts over the preceding year.. It possesses assets amounting to $324,- 
516 and, after providing for all liabilities, shows a net surplus of $61,869. 
Last year the company entered New York State, where it is already se- 
curing a satisfactory line of business. A. R. Cathcart is president and C. 
K. Abrahams secretary of the American of Baltimore. 





Prussian National Insurance Company. 

The above named company having its head office at Stettin, Prussia, is 
ably handled in the United States by General Manager Theo. W. Letton, 
with headauarters at Chicago. The funds of the company in the United 
States amount to $752,052, and after providing for liabilities of $398,268, 
including a reinsurance reserve of $335,428, there is shown a surplus to 
policyholders of $353,784. During 1898 the company received in premiums 
some $423,100, showing that it is still securing a very satisfactory volume 
of business. The Prussian National operates in a majority of the leading 
States of the Union and numbers among its agents some very prominent 
underwriters. Its United States trustees are three prominent gentlemen 
of Chicago, viz., Philip D. Armour, John C. Black and George H. Webster. 
Manager Letton is a man of large and wide experience in insurance cir- 
cles, a skilful, conservative underwriter and a capable financier. The 
Prussian National, under his guidance, may be expected to grow and 
prosper in the United States as the years roll on. 





Nineteenth Century North Men. 

A lusty young giant among the life insurance companies of Canada is 
the North American, whose entry into its new and beautiful home offices 
in Toronto, Ontario, is contemporary with the most prosperous year of its 
history. 

The annual meeting of the North American Life, on the 2d inst., has 
added another milestone to those along the successful way this well- 
managed Canadian financial institution is advancing. The leading fea- 
tures of the year’s work are, that the new business of the North American 
exceeded that of any previous year, and the maintenance of the relatively 
large amount of net surplus to liabilities—such a ratio being one of-the 
best tests by which to judge of the comparative merits of different com- 
panies. 

These marked increases were made during the year: Premium income, 
11.56 per cent; interest, 13.11; insurance in force, 13.15; assets, 10.01; net 
surplus, 10.73; insurance reserve, “15.18. 

Special attention is directed to the excellent character of the invest- 
ments of the company. Of these 37 per cent are in first mortgage securi- 
ties, nearly 20 per cent in debentures, nearly 14 per cent in stocks and 
bonds, and 6% per cent in loans on policies, the balance consisting of cash 
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in banks, and accrued interest, etc.; and although the assets had increased 
very largely, the outstanding and accrued interest had been very materi- 


ally decreased, which is proof of the excellent character of the invest- 
ments. 


The North American Life, which is ‘‘A policyholders’ company,’’ does 
not derive its conspicuous success in development to chance, but clearly 
to the men who have from the first composed its directorate. These have 
been representative Canadians, distinguished in varied spheres of activity 
—men known far and wide for their ability and appreciated as worthy of 
every dependence for their honor and integrity. But the good fortune for 
which the North American Life is to be complimented comes in great part 
from having continuously since its start been under the management of 
able and experienced executive officers, Mr. William McCabe, LL.D., 
F.I.A., the managing director, so well known in actuarial circles, and Mr. 
L. Goldman, the secretary. 

In the establishment and continuing prosperity of the North American 
Life, certain essential elements have ever been kept in view—that the 
company has not pushed for business beyond its capacity, that it has not 
pushed for business where such business could only be secured at a heavy 
outlay, and, best of all, knowing well that the solid basis upon which 
desirable business is to be had is the keeping in the field a force of men 
who will work from a spirit of freedom and not at the extremity of force- 
ful methods, the terrors of over-pressure are an unknown quantity in the 
conduct of the company’s field work. 





Maryland Life Insurance Company. 

Among the best managed of the smaller life insurance companies of the 
United States the Maryland Life of Baltimore holds a high position. It 
commenced business in 1865 and now presents its thirty-third annual 
statement, showing assets of $1,955,900, and a*surplus by its own standard, 
computed on a four per cent basis of $301,504. The progress made during 
the year is indicated by an increase in assets of $93,058, and in surplus of 
$21,477. A ratio of assets to liabilities of over 118 per cent shows that its 
financial strength is of a high order. Its management have prepared for 
future contingencies by building so firmly as to be able to show on a three 
and one-half per cent basis the handsome surplus of $213,386. A notice- 
able point about this company is that it has never yet resisted the pay- 
ment of a single death claim, every claim having been paid promptly and 
without cost to the beneficiaries. It has done exceedingly well by its 
policyholders, for, having received in premiums since organization the 
sum of $4,612,791, it has paid back to them $3,048,444, and now holds for 
their protection $1,955,900, the last two items taken together indicating 
excess benefits over premiums of $391,553. The Maryland is firmly in- 
trenched in the cpnfidence of its policyholders, and President W. H. 
Blackford, with the able assistance of Actuary Clayton C. Hall and Secre- 
tary Henry R. Crane, will undoubtedly continue to merit such confidence. 





The Triple Link Life Insurance Company. 

The above named company, with offices at 260 S. Clark street, Chicago, 
Ill., starts the new year with advanced forms and in keeping with the 
stipulated premium idea, of which class of companies it will henceforth 
be a member. Presidént Miller has provided his agents with all the 
modern and popular forms of policies, with the usual options of settle- 
ment, and means to take a position with the leaders wherever he may 
transact business. The Triple Link is now in its eighth year, has a clean 
record and a good line of business in force in the Middle Western States. 
It will extend its scope of operations as rapidly as it finds available field 
men. The business in force can be stated at $7,000,000 in round numbers, 
and the surplus Jan. 1 exceeded $60,000. With the advanced plan and 
complete line of literature now in use by the company, backed up by a 
progressive management, agents in search of new conections as district or 
State managers may be able to make superior arrangements by corre- 
sponding with S. A. Miller, president and manager. 





Two Strong German Insurance Companies. 

Adolph Loeb as United States manager for the Transatlantic and North 
Gerntan fire insurance companies of Hamubrg handles a very good team. 
Both companies made satisfactory progress last year,despite the prevail- 
ing conditions of demoralization and disastrous fires. The Transatlantic 
possesses assets in the United States amounting to $807,743 and, after 
providing for a reinsurance reserve of $314,231 and other liabilities of 
$81,887, shows a surplus to policyholders of $411,625, an increase of about 
$56,000 as compared with a year ago. The United States funds of the 
North German now reach the sum of $755,216, while an addition for the 
year of $41,000 to its surplus brings that item up to $387,786. The rein- 
surance reserve fund of this company is $294,774 and other liabilities, $72,- 
656. During 1898 both companies made handsome gains in premium in- 
come, showing that the agency staff was not wasting time. Adolph Loeb 
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is one of the veterans of the fire underwriting field, and the progress which 
these companies are continually making shows that he is still as vigorous 
as ever. He has an able assistant in the general agency in the person of 
his son. 





The Imperial Life Assurance Company of Canada. 

Although this company only commenced business in October, 1897, yet it 
has already become firmly established in Canada, mainly through the ener- 
getic management of managing director F. G. Cox. The Imperial has an 
authorized capital of $1,000,000, with $450,000 paid up, and has on deposit 
with the Dominion Insurance Department the sum of $250,000. At the 
close of business on December 31 last it had 1,638 policies in force for 
$4,169,125, a gain of nearly $3,000,000 for the year, while its new issues last 
year amounted to $3,485,400, representing 1,467 policies. Its assets foot up 
$677,062, and its surplus to policyholders is $493,244. The contracts it offers 
to policyholders are most attractive, embracing all the most liberal 
features of modern practice, including automatic non-forfeiture, cash loans 
and grace in payment of premiums. The company reserves on a three and 
one-half per cent basis, the most rigid standard adopted by any Canadian 
company. The Imperial has its head office in Toronto, and having estab- 
lished branches in all the more important centers of the Dominion, may be 
expected to speedily assume a leading position among life insurance com- 
panies operating on the North American continent. 





The Merchants National. 

The Merchants National Insurance Company of Chicago, IIl., reorganized 
last month, placing, among others, the following well-known gentlemen 
on its new board of directors: Thomas B. Bryan, prominently identified 
with the World’s Fair and said to have been its original promoter; Chas. 
C. Housel, ex-Government director of the Union Pacific Railroad, etc.; 
Ransom H. Miller of Rochester, N. Y., capitalist. Mr. Miller becomes 
vice president of the company. The capital was increased from $100,000 
to $200,000, and it is likely that an additional $100,000 will soon be paid in 
as a surplus fund. The Illinois Department has just completed an exam- 
ination of the company. President Bishop is anxious to now extend its 
operations into a number of the leading States and to transact a general 
fire insurance business in the same. 





The Connecticut Mutual Life Insurance Company. 
The following are extracts from the annual report of the president, 
Colonel Jacob L. Greene, to the members of the Connecticut Mutual Life: 


It is very gratifying to be able to say that, notwithstanding the many 
untoward conditions of the past year, its main results, so far as the Con- 
necticut Mutual is concerned, have been satisfactory. The mortality has 
been favorable; the lapses and surrenders were relatively few; the amount 
of business in force and the premium income have increased; the assets 
have increased by $598,345.46, and the surplus by $160,225.23; the com- 
pany’s own unique standard of economy has been maintained; it has made 
the cost of its insurance less than that in any other company through its 
larger average dividends, which it has not had to reduce for the year 1899; 
its securities have largely increased in market value; it has maintained its 
conservatism at every point, and is prepared with growing strength to 
repeat in the future its unrivaled success of the past fifty-three years. 

The admitted assets January 1, 1899, were $64,182,387.27; the total liabili- 
ties were $56,665,845.20, leaving a surplus of $7,516,542.07. Of these liabili- 
ties, $55,361,814 is the reserve from former premiums required to meet the 
increasing mortality of the future from the increasing age of our members, 
their premiums remaining uniform except as decreased by yearly divi- 
dends. 

INSURANCE IN FORCE. 

The early months of the year gave promise of considerable increase in 
business, which was checked by the outbreak and progress of the war; but 
so small relatively were our lapses and surrenders that we, nevertheless, 
made a gair in the amount of business in force. The persistence of our busi- 
ness is a most gratifying feature of our experience. It adds steadiness to 
all our operations, gives us the greater benefit of care in the selection of 
risks, and materially assists to keep down the expense account. We had 
in force January 1, 1899, 66,862 policies for $158,078,850; an ample business 
for securing the most satisfactory results to policyholders, and presenting 
less difficult problems in management than pertain to a business of sev- 
eral times greater magnitude. 


INVESTMENT INSURANCE. 

We desire to call most careful attention to the particular and, as we 
believe, the peculiar value of the Connecticut Mutual to its policyholders 
and to the insuring public, and especially to those principles and practices 
which so widely distinguish it from the great competitors. In the in- 
tense struggle between many of the companies during late years for -pre- 
eminence in the volume of new business and premium income and in 
rapidity and magnitude of growth, certain fundamental facts have been 
put aside by the companies themselves and concealed from the public; 
false motives have been appealed to in support of schemes radically 
defective in character, practices have’ been widely introduced which are 
destructive in tendency and vicious in every aspect; entirely false tests of 
success have been set up to justify more than doubtful means, and the 
simple ends of real life insurance, and the simple means and tests of a 
real success have been ignored, denied and contemned. Some of the com- 
panies which have resorted to these things have won great magnitude: 
but it has been done by persuading the public, in the hope of personal 
profit, to invest in schemes many of which avoid even the name of life 
insurance, which in cperation destroy equity and all mutuality between 





pol 
po! 
is 

the 
ha 
thi 
for 
hig 


by 
ful 
an 
ne 


pe 
an 
an 
ne 
th 


pr 











February 23, 1899] 


policyholders, and which have been cunningly devised to conceal from 
policyholders the enormous cost at which the competition has been and 
is being conducted. Dividends are postponed for long periods of years in 
the certainty that those who do not continue on through them will not 
have the chance to see the effect of a high expense rate, and in the hope 
that these will go out in such numbers that they will leave enough behind 
for those who do continue thrqugh to make them indifferent to the general 
high cost. 

Against the almost infinite number of such plans, made to look desirable 
by various devices, we ask every man who has a family to protect to care- 
fully note what is the real purpose, the true motive, the true methods 
and the proper cost of life insurance, and the manner in which the Con- 
necticut Mutual illustrates these things in its business. 


TRUE MOTIVE FOR LIFE INSURANCE. 


When a man marries he makes his wife practically helpless and de- 
pendent upon himself. His children come into the world utterly helpless 
and dependent on him. He has created, of his own free will, a helpless 
and dependent family. They depend on him for protection against their 
need and their helplessness. Society looks to him to protect it against 
the helpless dependence which he has created. By every obligation which 
can appeal to unselfish affection, honor and conscience, he is bound to 
protect his family against the helplessness and dependence which he has 
imposed upon them, and to protect society against the burden which be- 
longs to him because he has made it. And this he does, ordinarily, by his 
own productive labor. While he lives he works and earns, and his earn- 
ing supplies the family’s need and is their protection in their helplessness 
and dependence. 

But his life is not certain for an hour. His family are under the con- 
stant risk of losing it and all it does for them, and of being left still help- 
less, still dependent, with the protection gone. It is this continued risk 
which he has put upon them; it is this unprotected helpless dependence to 
which he has exposed them; it is against this which he is therefore bound 
to protect them. He is bound to provide at once and to have always ready 
a sufficient substitute for his earnings after he is gone. 

There is but one possible way to do all this. Thrift and saving alone 
cannot doit. If he lives long enough and saves, he may after many years 
have enough for the purpose. But that is as uncertain as his living to 
earn the daily bread. The family’s risk is now, every day. The effect of 
saving and laying aside in ordinary ways is far off in the uncertain future. 
The family needs instant and constant and full protection against an 
instant and constant risk. They can have it in but just one way; the man 
must take of his savings a sufficient amount and use it as a life insurance 
premium. His smali annual saving so used will provide instantly and 
constantly the protection they need and which he can furnish in no other 
way. Therefore is he bound to use life insurance for their protection. 
That is the purpose of it; that is the one thing it can do that nothing else 
can. There is his only true motive in it; an obligation which has no alter- 
native except the denial of duty to those he has made helpless. 

To the perfect accomplishment of this simple, single purpose and result 
should every incident of the business be adjusted. Its every dealing with 
the husband and father should be informed and inspired by the high 
motive which moves him to invoke its indispensable aid for the instant 
and effective protection of those whom he must but cannot otherwise pro- 
tect. If it is his ciear duty to use life insurance, then it is the clear duty 
of those who administer it to make that use as effective as possible to its 
true end; to give him its sincerest, simplest, best help, at its least possible 
cost, and with an eye single to the family’s most complete protection. 


THE PURPOSE AND VALUE OF MUTUALITY. 

Because life insurance is the one and only way in which men of moder- 
ate or small means can at once provide the necessary family protection, 
and because it is at the cheapest a matter of cost and a pure expense to 
him who provides it, in order to make it as cheap as possible and so as 
largely available as possible to all who need it, it is sought to give it to 
each policyholder at its bare, actual cost. 

The Connecticut Mutual aims to make this principle effective in its 
widest scope and to its highest degree. Not only has it no stockholders to 
absorb these yearly savings as their profit, but it has no tontine, invest- 
ment or other special classes of policyholders, with postponed or deferred 
dividend periods, each man hoping to make a speculation out of the 
accumulated savings others may have to leave behind them by death or 
lapse during the period. Its yearly savings, whether from a low death 
rate, a high rate of interest, or a low rate of expense, go directly back to 
its policyholders in the proportion in which each man’s payments have 
exceeded the cost of his risk, in yearly dividends. So that year by year 
each man gets his insurance at its actual cost to the company and at the 
lowest cost which, by careful selection of risks, good investment and 
economy in expenses, the management is able to secure. No policyholder 
gets the savings made on another man’s policy. No policy loses its 
savings because of the death of the insured. His savings are paid with 
the policy. In case of lapse his contributions to the reserve are not put 
into the deferred dividend speculation, but are used as a single premium 
to give paid-up insurance for as large an amount as possible in place of 
the policy which has lapsed. We give to each his own overpayments, and 
to no one what of right and equity, and true mutuality, belongs to 
another. 

THE WITNESS OF FIFTY-THREE YEARS. 


In the fifty-three years of its work the Connecticut Mutual has received: 






FOr Premiums,.....cceccccccccrccccccccccecccecccsccccsscnscccccsesseeees $201,623,446.17 
or interest 82,056,095.30 
RGEC SAUER. caraeikd wueia titer cd deccerseasesnedey aatlescwameetan ene 7,664,770.89 
Balance, profit and 1oss........cceeeseccccseeceeceeeeneeeeceeeeeceseaees 1,090,889.08 

Total coceiptase ce << sevevssecdscaessovdeceevandecnnsnangneiisanestnensaa $292,435,201.44 
It has paid death claims for...........cccccesceecceccceccecccccsecsoccs $97,151,410.74 


14,272,403.30 
25,055,904.23 


Endowments and annuities for...........csssee cece eee e eee e eee eee e es 
For surrendered policies.........cccccscccccccectsccsscctccsscssceccceee 


OE, CUMCEIOS oo.h5 orcs va ta neg tenciicnanndcah qkevenncenccennevscnyeadages 58,523,938.90 
A total returned to policyholders or their beneficiaries, being 96.71 
per cent. of the entire premiums received..... wunctiacscenveneveaes $195,003,657.17 
It. has paid: for expenses......cccececcccecccccccsssccsccscvcsccecscceces 26,000,832.72 
“ 4 ROMER Gis uate coeueuess ot Hee ecaeuns wewhat ce cnaseeeeenaes 9,623,638.03 


eee neue Mes en eke nen an se ude don aneea ce ceegnenaen $230,628,133.91 
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Balance net assets, Jantiaty 1; WBODs. oli... cee ccc et i cctacccccccccce $61,807,067.53 
It has additional assets (see Statement).................cceceeeeececees 2,380,687.53 
WOGDR SINNBi ida dase eandddadcawacs codon baweddidacagedaacascscuvatasds $64,187,755.06 


Nearly ninety-seven per cent of the premiums paid by policyholders 
have been paid to their beneficiaries or returned to themselves, $64,187,- 
755.06 are held for the protection of existing policies, with a surplus of 
$7,516,542.07; and this has been done at an average expense rate of only 
8.89 per cent. 

This is an unmatched record; but its best significance lies in the fact 
that the same principles which underlaid and produced these results are 
as fully operative to-day in the management of the company as at any 
time in its fruitful history; the same prudent care, the same economy, the 
same true mutuality and equity, the same soundness and strength, and 
the same unparalleled low cost. 





Notes of Companies and Agents. 


W. B. Chandler has been appointed manager of the workmen’s collec- 
tive department of the North American Accident of Chicago, a new feature 
with the company. 


The Northwestern Life Association of Minneapolis has entered Washing- 
ton State appointing F. J. Metcalf manager there. This makes the thir- 
teenth State in the Northwestern field. The company will soon pass the 
$1,000,000 mark in death claims paid. 


The Minneapolis Fire and Marine Insurance Company moves this week 
to new quarters in the New York Life Building annex, where it will occupy 
the entire building. Suitable furniture and fixtures will be installed and 
the company is figuring on doing a better local business than ever in its 
ground floor office. The management will likely enter the company soon 
2 7 aaeaalaaaas Rhode Island and Ohio, and possibly Illinois and South 

akota. 


On December 15 last, the Meridian Life and Trust Company of Indian- 
apolis, Ind., rechartered under the law of ’52, becoming a legal reserve 
company. It now issues a full line of contracts under that system, and 
will make a vigorous campaign for business in the Hoosier State this year. 
The officers are: President, M. V. McGilliard; vice-president, E. E. 
Spicer; second vice-president, J. W. Fitzgibbon; secretary, C. C. Pierce, 
Jr. Its premium notes, approved by the Auditor of State, will soon 
amount to $100,000, and are executed by some of the leading citizens of 
Indianapolis and the State of Indiana. First-class agents are required 
just now for local and special work, and to such liberal terms are offered. 


The State Life Insurance Company of Indianapolis was largely instru- 
mental in securing a new law for Indiana at this session of the legislature, 
entitled ‘“‘An act for the incorporation of life insurance companies on 
either the stock or the mutual plan,” relating to the legal reserve system, 
and very similar to the Iowa law. The bill was passed February 11, and 
two days later the company had reincorporated under it, choosing the 
mutual plan. The State Life thus becomes a legal reserve company in 
every sense, though it has all along voluntarily set aside the fuli legal 
reserve on the actuaries’ standard of mortality and 4 per cent interest. 
This fund has been kept on deposit with the Auditor of State and now 
amounts to $165,000, being some $15,000 in excess really of the reserve re- 
quirements. The State Life is operating in twenty-two States and will 
qualify in each as a legal reserve company this year. It was so qualified 
in Ohio even last year. But four years old, this company closed 1898 with 
assets of $267,475, surplus of $116,248 and $17,049,000 of insurance in force. 
It has probably made the best record of any company of its age. 


Charles A. Sudlow will probably be elected president of the Inter-State 
Life Assurance Company of Indianapolis at its forthcoming annual meet- 
ing. Mr. Sudlow will be pleasantly remembered in life insurance circles 
in conjunction with the Provident Savings Life, which company he man- 
aged in an extensive field with pronounced success. In the firms of Sud- 
low & Marsh, Sudlow, Wilson & Boswell and Sudlow, Boswell & Buck- 
ley, he produced $55,000,000 of business, leading all other agents and mak- 
ing himself so valuable to the company that his counsel and advice were 
afterward sought at the home office on matters of moment. Besides being 
a highly successful field worker, Mr. Sudlow also has a thorough under- 
standing of the technique of the business and is the author of a unique 
plan of insurance which the company will adopt. 


The American Central Life Insurance Company of Indianapolis, capital 
stock, $200,000, paid-up $115,000, has just completed its organization and 
commenced business. The remainder of the capital will be paid up within 
ninety days. The company is organized under the new Indiana law on the 
stock plan as a legal reserve institution, and has about one hundred and 
sixty stockholders in twenty-five cities of Indiana. Included among these 
are thirty bankers, whose aggregate wealth is easily $15,000,000. The 
capital will be at once invested in United States bonds, and the same 
deposited with the Auditor for the protection of policyholders. The com- 
pany will maintain the actuaries’ standard of reserve at 4 per cent in- 
terest. It commences with $1,250,000 of insurance on the lives of many 
prominent citizens. While making a specialty of Indiana business at the 
start, the American Central Life is disposed to enter contiguous States 
as soon as it finds proper field material. In other words, it will be a 
vigorous institution from the start. Its officers and directors follow: 
President, Hon. E. B. Martindale; secretary and treasurer, L. B. Martin- 
dale; manager and superintendent of agents, Charles E. Dark; attorney, 
Augustin Boice. The above and Pierre Gray, D. A. Coulter and A. H. 
Nordyke compose the directorate. Mr. Dark has spent thirteen months in 
bringing the company to its present status and is to be congratulated 
upon the high character of the gentlemen he has associated with him. 
President Martindale is one of the best known and most influential men 
in Indianapolis, is president of the Board of Trade, ex-commissioner of 
Indiana to the World’s Columbian Exposition, and with an honorabte 
career on the bench, as well as at the bar. Charles E. Dark has been 
identified with the insurance business for a number of years and was for- 
merly of the well-known Indianapolis firm of McGilliard & Dark. He is 
a hard and skillful worker and calculated to make a success of his new 
undertaking. The American Central will issue a full variety of legal re- 
serve contracts, and is anxious to hear from active agents for local and 
special work. ha ee 











MERE MENTION. 





Life Insurance Notes. 
—W. B. Redmond of Denver, general agent of the Prudential for Colorado, has 
resigned, 
—The Progressive Fraternity is the latest Massachusetts fraternal. Joseph H. 
Morgan is the organizer. 


—Vice-President Willard Merrill of the Northwestern Mutual Life starts on a 
trip to Europe in March. 


—C. H. Ridgeway of Ottawa, Kan., has been appointed by Superintendent- 
elect M. V. Church as his assistant. 


—The Bankers Life of New York city has appointed Dexter L. Stone, a New 
York lawyer, superintendent of agencies. 


—Auditor Cornell of Nebraska has appointed J. J. Everingham Deputy Insur- 
ance Commissioner, succeeding Joseph Lichty. 


—Connell Bros., managers of the Washington Life for Western Ohio, have had 
the entire northern half of the State added to their territory. 


—John C. Shaughnessy of Stillwater, Minn., has been appointed by Governor 
Lind to succeed Elmer H. Déarth as Insurance Commissioner of the State. 


—The National Life Association, Hartford, has sought permission from the 
Connecticut legislature to change its name to the International Life Insurance 
Company. 

—The Pacific Mutual Life has established a general agency ai Atlanta, Ga., 
under the management of James D. Carter, whose headquarters will be in the 
English-American building. 

—A special committee has been appointed by the Cincinnati Chamber of Com- 
merce to treat with the large life insurance companies with reference to erecting 
a modern office building there. 


—A new industrial life company is about to enter the ranks, a bill having been 
introduced in the Connecticut legislature for the incorporation of the Colonial 
Industrial Insurance Company. 

—Dr. Samuel G. Ginner, who is charged with absconding with the funds of the 
defunct Order of Minnehaha of St. Paul, Minn., has been arrested at Scranton, 
Pa., at the instigation of the St. Paul authorities. 


—Charles A. Campbell, president of the Metropolitan Coal Company of Boston, 
was chosen a director in the John Hancock Mutual Life, at the annual meeting 
last week, to fill the vacancy caused by the death of F. J. C. Hyde. 


—L. F. Butler, formerly connected with the Travelers at Nashville, Tenn., and 
C. M. Fort, an agent of the Provident Savings in the same city, have joined the 
ranks of the Equitable Life, under Manager Harry May of the company’s Middle 
Tennessee agency. 


—S. F. Woodward of Boston, general agent of the Travelers, and Charles E. 
Staniels, district superintendent of the Connecticut Mutual Life at Concord, 
N. H., have been selected by the National Association of Life Underwriters as a 
committee to choose the next subject for the annual “‘Calef cup”? competition. 


—The regular annual meeting of the Cincinnati Life Underwriters Association 
was held in that city February 14, when the following officers were elected: Dr. 
F. G. Cross, president; John Dolph, vice-president, and Ike Bloom, secretary 
and treasurer. The association decided to hold a dinner in March and one in 
April. 

—The Protective Life Association of Rochester held its annual meeting on 
February 8, at which the old board of officers was re-elected. The reports of the 
secretary and treasurer showed gains during the past year in assets and other 
items that go to make up the financial strength of a company, and the officers 
feel well satisfied with the results of 1898. 


—The Indiana Life Insurance Company of Indianapolis, which was organized as 
an assessment company in 1897, has reincorporated under the new legal reserve 
law of the State, with a capital stock of $100,000. F. J. Scholtz, ex-Treasurer of 
Indiana, is the president of the company, and the secretary is Charles Kahlo, 
ex-consul of the United States at Sidney, Australia. 

—The agency of the Western Mutual Life of Chicago in that city has been 
pretty well cleaned out, most of the agents having severed their connection with 
the company. Otto Collar has gone with the local accident agency of the Pacific 
Mutual Life; J. G. Magaw and J. W. Sinclair, with the Chicago office of the 
Northern Life of Iowa, and Perry Sisson has resigned. 

—A meeting of the executive committee of the National Association of Life 
Underwriters was held in Philadelphia last Thursday, when some matters relative 
to the next annual meeting of the association, which will be held in Buffalo on 
July 12, 13 and 14, were settled. President Richard E. Cochran, chairman of 
executive committee; I. Layton Register and Secretary E. W. Christy were 
among those present at the meeting, and in the evening the local association 
gave a banquet to the committee, at the Union League. 

—The managers and general agents of the AEtna Life from different parts of 
the country congregated at Hartford on the 11th inst., to give former Vice-Presi- 
dent J. C. Webster, who resigned the vice-presidency to become manager of the 
company’s New York department, a rousing send-off on his leaving Hartford to 
assume the duties of his new post. The arrangements for the reception were in 
the hands of H. B. Meigs of Meigs & Heisse, general agents at Baltimore, who 
presented the retiring vice-president, on behalf of the agents, with two very 
handsome paintings. 

—The dissolution of the Life Insurance Clearing Company of St. Paul seems 
to be only a matter of time, as the company has been writing no new business 
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during the past year, and about sixty per cent of its insurance in force has 
lapsed. About a year ago, after an investigation by the Insurance Departments 
of Illinois and Minnesota, Commissioner Dearth applied for a receiver for the 
company, but the application was refused by the courts. At that time there was 
about $2,000,000 of insurance in force, which has been reduced, it is said, to about 
$800,000. Former President Thomas B. Scott, who resigned last year on account 
of differences among the other directors, but who still holds a large share of the 
stock, has removed to Chicago, where he is engaged in other business. 


Fire Insurance Notes. 
—State Mutual Fire Insurance Company is being organized in Indianapolis. 


—Queen has transferred its Galveston agency from Beers, Kenison & Co. to 
Harris & Rogers. 


—American Fire of Newark has declared a semi-annual dividend of five per 
cent, payable March 1, 


—Ross, Brennen & White have been appointed local agents at New Orleans 
for the Royal Exchange. 


—Nashville agency of the Delaware has been transferred from W. E. Metzger 
& Co. to Frank Porterfield. 


—Robert A. Waller, senior partner of the Chicago firm of R. A: Waller & Co., 
died last Friday, of pneumonia. 


—Phcenix Insurance Company of Hartford have plans under consideration for 
the erection of a new office building. 


—Seventy shares of Hanover Fire stock sold last week in New York at 180; one 
hundred shares of Peter Cooper sold at 128. 


—E. M. Cragin, assistant secretary of the German-American, has returned from 
a trip to Bermuda, much improved in health. 


—Capital Fire of Concord, N. H., has elected two new directors—George Davis, 
Marlborough, and George E. Howard, Dover, Me. 


—William E. Horwill, formerly president of the Kings County Fire, was mar- 
ried last week to Mrs. Lydia Adele Lyman of New York. 


—George Lahnsen has retired from the Cincinnati firm of Runck, Lahnsen & 
Hensheimer, to become sole agent in that city for the Palatine. 

—George O. Carpenter & Son have resigned the Boston agency of the Scot- 
tish Union & National, which they have represented for ten years, 


—Amsterdam Fire Insurance Company of Montgomery County, New York, is 
being organized to carry on a fire business on the co-operative plan. 


—Advance sheets of the New York insurance report for 1899 have been received 
from Superintendent Payn, and extracts will be given in our columns next week. 

—W. P. Fishback has been appointed special agent of the Lancashire in Ken- 
tucky and Tennessee, resigning the special agency in that field for the Firemans 
Fund. 


—Deputy Manager George W. Hoyt of the Liverpool and London and Globe 
sailed last week on the Fuerst Bismarck for Genoa, to be absent about three 
months. 


—George C. Stevens has retired from the firm of P. C. Ralli & Co. of New 
York, and will form a partnership with H. C. Cornwall for transacting a general 
insurance brokerage business. 


—Washington Insurance Company of Washington, D. C., has elected the fol- 
lowing officers: President, Anson S. Taylor; vice-president and treasurer, J. W. 
Jacobs; secretary, Arthur J. Shaw. 

—George G. Williams, formerly special agent for the Commercial Union in 
Minnesota and Wisconsin, has been appointed general agent for the Western 
department of the Magdeburg Fire. 


—W. S. Warren has declined to continue on the governing committee of The 
Union. He has served as chairman for six months past, and thinks he is en- 
titled to a rest, after the arduous duties of the last half year. 


—Secretary of the Chattancoga board reports the following losses during 1898: 
Dwellings, $23,115; furniture, $18,921; stores and stocks, $16,044; manufacturing 
risks, $76,132; total for the year, $129,212. The losses for 1897 were $199,160. Lasi 
year’s premiums were $147,933, and in 1897, $134,644. 

—President Montgomery and Manager Kelley of the American of Philadelphia, 
while in Baltimore recently, tendered a testimonial dinner to Edward A., James 
A, and Clinton O. Richardson, comprising the firm of E. J. Richardson & Sons, 
which has represented the American for forty-eight years in Baltimore. 


—At the annual meeting of the Cleveland Board of Underwriters the following 
officers were elected: President, A. W. Parsons; vice-president, A. W. Neale; 
secretary, M. C. Willis; treasurer, J. T. Kirkwood; executive committee, F. S. 
Geer, H. R. Manchester, W. B. Maxson, J. L. Rice and M. Buchmann. 


—The losses in Chicago last week caused by four large fires amount to $1,550,000. 
Traders’ warehouse and contents, $800,000; A. McClurg & Co., $520,000; Silverman 
& Bros., $60,000; Arlington flats, $50,000; Groth & Klapperich, $120,000. In addi- 
tion to the large fires, there is a constant stream of losses being reported from the 
residence district. 

—On account of the large number of agents reporting to Eastern offices, The 
Union has decided to relinquish control over West Virginia. This action was 
arrived at when The Union held its semi-annual meeting in St. Louis. «she 
president has been given authority to expel a member for failure to co-operate, 
after a ruling of the grievance committee has not been complied with or an 
appeal taken within ten days. The large cities committtee will attempt to 
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straighten out affairs in Chicago, Cincinnati, Cleveland, St. Louis and Louis- 
ville, but will defer action until after a report has been made by the committee 
of fifteen, soon to be appointed to revise existing rules. 


—Inspector Howe of the Canadian Underwriters Association has recommended 
the following improvements to the Kingston fire department: An increased 
water pressure sufficient for five streams of 300 feet each, several thousand feet 
more hose, an aerial turntable, a truck fully equipped, and an addition to the 
staff of paid firemen, 


—At a meeting of representatives of twenty-two companies interested in the 
Donseraux loss, at Lansing, Mich., it was decided not to recognize the claim, 
the damage having been caused by an explosion of gas in the chimney, which 
scattered smoke and soot in the store. Four thousand five hundred dollars in- 
surance and $60,000 stock. 


—Judgment has been awarded by Justice McAdam of the Supreme Court to 
Louis C. Raegener, receiver of the Equitable Mutual Fire of New York, which 
ceased business in 1894, against stockholders of the corporation. The suit was 
brought to recover an assessment of sixty per cent of the stock notes, which 
covers all liabilities, including adjusted losses, the cost of reinsured losses, and 
the unearned premiums on canceled policies. 


—At a meeting of the executive committee of the Fire and Police Telegraph 
Superintendents Association, held in Boston recently, it was decided to change 
the name to the National Association of Municipal Electricians. Arrangements 
were made for the annual meeting to be held at Wilmington, Del., on September 
5 and 6. Several interesting papers will be read at that meeting, and there will 
also be an exhibition of electrical and mechanical apparatus used in various 
departments, 


—At the annual meeting of the Mutual Fire Underwriters Association of 
Ontario the executive committee was appointed a deputation to petition the 
provincial government for legislation in regard to registration of losses, the fixing 
of a distance limit of threshing machines from buildings, and the determination 
of losses by a judge. The following officers were elected: President, William 
Turnbull, Paris; vice-presidents, James McEwing, Drayton, and Angus Campbell, 
Appin; secretary and treasurer, Hugh Black, Rockwood; executive committee, P. 
S. Armstrong, E. J. Pearson, L. Stouffer, R. S. Strong and Henry Butler. 


- AGENCY APPOINTMENTS. 


Lirrt.—George H. Estes, district manager of the Mutual Life at Birmingham, 
Ala.; F. A. Sisson, district manager of the Washington Life at Toledo, O.; ic 
Gay, } agent of the Equitable Life for Iowa; Barcus, with the Chicago 
office of Mutual Life; B. C. Allensworth, district manager of the Mutual Life at 
Peoria, Ill.; Angus Allmond, general agent of the Equitable Life for the State of 
Delaware and the wig shores of Maryland and Virginia, with headquarters at 
Wilmington, Del.; Pyle, in connection with the under-average department 
of the New York Lite, under General Agent George Linsz of Philadelphia; Man- 
ager J. A. Conroy of "the Philadelphia agency of the Provident Savings has ap- 
pointed the following agents: Henry W. Rogers, at Philadelphia; Floyd M. 
Crompton, district manager at Reading, and George W. Miller, manager for 
Schuylkill county, with headquarters at Pottsville; Col. R. B. Parrott, general 
manager of the Hartford Life for the District of Columbia, Maryland, Virginia and 
West Virginia, with headquarters at Washington. 














TOO LATE FOR CLASSIFICATION, 


—Baltimore Fire has declared a semi-annual dividend of seven and one-half per 
cent. 

—A new life company, called the American Life Association of Des Moines, has 
been incorporated. 

—Leroy A. Weston of North Adams, Mass., has been granted a patent on an 
improved automatic sprinkler. 

—Frank Van Benthuysen has been elected a director of the Commercial of 
Albany, succeeding Nathan- B. Perry. 

—Receiver Thomas N. Perkins of the World Accident Association of Boston has 
obtained permission of the courts to pay a final dividend of fifteen per cent. 

—The Cincinnati Chamber of Commerce has appointed a committee to investi- 
gate the insurance feature with a view to dropping it. 

—George F. Penfieid, secretary of the Insurance Company of the State of Illi- 
nois, has been appointed general agent of the Millers and Manufacturers, for 
several Western States. 

—Joseph Horwitz, formerly connected with the Fidelity Mutual Life at Chicago, 
has been appointed an executive special of the Union Mutual Life, under Superin- 
tendent Thornton Chase of that city. 

—Fall River Board of Fire Underwriters is said to be in danger of disruption on 
account of an assessment recently voted. There are some members talking of 
withdrawing and forming a new board. 

—H. C. Hermans, general agent of the Mutual Life at Binghamton, N. Y., is 
the winner of one of the ‘‘President’s cups” for 1898, having written the largest 
amount of new business in the company’s New York district. 

—The Northwestern Mutual Life has made a loan of $550,000 to the corporation 
of Syracuse University, the security given being a four per cent mortgage on the 
new University block, a building belonging to the college, and several buildings 
on the University campus. 

—The annual statement of the Life Insurance Clearing Company of St. Paul has 
been filed with the Insurance Department of Minnesota. The report shows that 
on December 31, 1897, the company had $2,160,798 of insurance in force, $1,285,955 
of which has terminated during 1898, leaving $875,016 in force on December 31, 
1898. Other figures are: Assets, $139,010; disbursements, $46,744, and outstand- 
ing claims, $22,959. 
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Fire Insurance Premiums in New York City. 


BEtow will be found a statement shcwing the premium income received by fire 
insurance companies operating in the limits of the old city of New York for the 
last six months of 1898, in comparison with a similar period of 1897. The dif- 
ference between the two years is in the neighborhood of $2,500,000, as shown by 
these figures, but does not express the total loss, as a number of companies paid 
out in return premiums more than they received. The figures are issued by 
authority of the New York Board of Fire Underwriters. 


NEW YORK CITY. 
Stock CoMPANIES. 
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a oe Son is Ghee k ee Ebekeane serene soe ca mene eees 327.64 18,296.99 
NG. oe alpboaignd ab GAS OR SSEE DPD UES COROT Ia es 1,158.70 13,917.71 
DERN ois aoe dnndnsiobsne.usenseeseuseesuned assis 9,287.22 22,134.30 
CR Ere eT rr rr irae 3,425.05 8,669.04 
PEGCGR 65 )c pci ase SNARE hhc ebbbaS Sh 5bSs CASSEN SS hea ASE 9,321.01 23,180.01 
IE hii Cds can a A ee ka ie emis NSN EMRE 2,868.70 11,228.85 
Ri A MNORADRRONT 6% 0h 55455 sekuss othe oeeueeaenSenarvetease” laisaaee 61,135.12 
en ae enor sos: - BTL00 7,941.12 
ah is nc iced ed ka ad eae RR retin 7,688.81 
Insurance Company, County of Philadelphia... 1,737.76 13,386.47 
Insurance Company of North America......... -«- 9,909.96 41,976.24 
Insurance Company, State of Pennsylvania............ 5,560.88 10,992.6 
DPR EIBES ois5 5 oo cnod ess cnsicaisiees pian @eN reese emeecitey (Ty aaiwews 13,471.82 
MN ooo oa rt Se baaS culo hua suas ahioks ».. 3,863.86 13,332.92 
Ro err er oy er err eer Terror ere tr icer 36,237.27 66,930.05 
MR oo oiaic es voy 086. o 55 5Eeb6Kab bee bbs es5sSEs0sKen wee 6,235.01 19,825.59 

Soren SGRrden ....00<s.c0seecse8 Mi pcs csannawsssS hal daaracs 4,243.16 18,740. 

Pe MIRE «552s KcecincntamaGownee cee ew haonescsawoes 4,756.13 16,091.61 
SOIR Co coon ais cick bamdctosabeebbs enue asdkeset resourses 3,665.02 15,674.72 
SOA re er rrr Tt er ae 481.80 2,384.12 
PA EASES eae ae ee ee Pee eee ern 1,202.45 6,937.69 
IE oa. kc SSeS KGOSEE ES USSR DEO SECAETADRAR EAI SES!. | ate 3,947.45 
SN 6x5 ocd} cca GannGueeeb Abb eRSeSSGReseurReStENS cebieon 8,129.78 
EE Foe Ea Senso rae ese ahS Sree USES KaSoSIR CaN easS. “Beebe 6,858.99 
Misoutacturets and MOerChents 6. 66 i6cciccssccvessceciwens (sieeve 6,406.80 
NR soso k sc obese sen aks ches eaMpwnsssuGissacaakioaneeeseas 2,153.26 7,484.22 
PANRD © 5:5 5. pionnne ce abeSdaees eeGaS eh eeeeceibeaesesadesu® 2 eeee ee 8,052.40 
Reading ........ PF encdckakees Ree Oaekiha i 5b sa bo Riebeeeese 3,621.05 11,212.97 

RHODE ISLAND. 
ORARMINIDIE®: (ici nbs socnaneseesetSna eeu whaesnsechoacsentngiis 1,880.16 7,052.69 
BUPPRMMNEDS. i.4i bs sce ash Tach oeantasadieasres ted ious aike pews 2,041.55 6,509.18 
PE ROER ENO! WARRNBIO 6 sins 05 tase sewer sncshsenewesirees 12,332.43 26,108.11 
VIRGINIA. 

Virginia Pire “and Marine. «..0...0.0200000000cseeescese cnn 2,266.06 8,322.31, 
MRED TOOL isis nis cine 50:0 96 Salbicicis eau Scie baleen clewiasein's sinie'e 02000 ssw ereeis 
WISCONSIN. 

SDRNENE 03540 can os an mecbminsincansee poo see PebGn bawneies 3.651.65 9,440.91 
MERINO DECCRRIICS © 5 .<.5:0005 0s:0seevcwes ese acecsnaeaee 2,218.41 7,720.49 
PERI P NN REDERORD 6. 555:5155:63:6 00000006 4.00Sc0So eke eae 1,343.04 6,689.34 
DI RREET A ONG ETWEALETS: 655% ceo s0sinesincencesowse 771.20 4,635.59 
MUMMAPGES on once abu ae oraKxedoewaiianseasawsacenaees snes ieee i eeewere 
FOREIGN COUNTRIES. 

GREAT BRITAIN. 

OO Se eee Sukciibaahe le eeab san worn memasae $1,019.68 $9,461.91 
PARERE 554 ob ds EaGaubas dear dandacrensaceres $Gikee wee waa ns 8,062.59 15,091.73 
ROR ac ois) os se bcs hance <hapeneaeeeseeuasewaeenes 31,679.84 65,649.95 
Coomera SOM8OR. sass cscncsenncdedprestekesseaeeessee ... 52,614.53 82,784.80 
ORBEA: Kops cnc cannbanavescueaadieseer ecco mecianeeeetess 7,702.89 40,483.09 
CMRI hig can wales apap sa cuss Sa ews se oe elk ae ewe -. 50,105.56 57,473.49 
Law Union and Crown . 9,876.55 15,831.77 
Dc ckbsaceeeon sereseehs 7,899.53 15,690.94 
Liverpool and London and Globe. 73,673.40 155,079.06 
Tinton AGBUTERGE 60. ossds ccccscss's 18,761.47 56,726.74 
Londen and Lancashire 47,321.61 98,428.37 
Se ee. ee TT TT eee Secedelicheareascws swerGeeesere “Vawseies 33,873.12 
Dissits Wectidhs BN MECKCARINS o5. 5c cccccecsdessceessdeesiw  _ seeyes 86,734.11 
Eee ee 20,456.58 26,120.39 
Norwich Union ....... 16,598.97 45,233.65 
PURI 6 5505k00 0555 sense ewe .- 938,661.38 79,788.80 
ee Ri oe PEE ET RL eT os eee 40,431.15 63,820.63 
RY osu ah ial sla sheonstecnndpbanhsiantartemeuniene 63,080.75 132,650.84 
Royal Exchange ......... Peer eee 8,117.67 10,652.22 
Sontitah non ONG MAHORAls 66scscccissceci cence elses 79,457.97 114,947.88 
ee re 5s aa Kee hae waka wen das as law aeeMDa nares 14,613.01 82,082.48 
TERM sss ai00'0 60000 010 settee eens eeeeeeeeee essen eeeeeeeseeeees 23,921.20 45,102.70 
English-American Underwriters ..............sseeeeeeeee jo lr 
CANADA. 
rarete eh ot ho heii ccet eck ee ee 34,328.87 48,989.57 
EN avg pin ecw wescsuk hicuntelees pesseunenesenceeen wnt 27,802.92 75,062.53 
Hamburg-Bremen 10,630.47 28,951.96 
Traveatiantic ......... 5,896.34 9,042.32 

DOMES: ccs cvaacbow sass wees kwssbawcncs smbeesadess eehuase 3,941.95 2 
BSPAVRTER ORGS 6 scikseneaa sates saa cniuakaokaxasnakoscuswens 3,321.58 ett 
SWEDEN. 

ORR Ro Sie eee bou se ena bu kes acho aacnGhereu onesies Ree ee 
The totals are as follows: 
‘ 1898. 1897. 
Local COMPANIES, ....0sscaensecccccorsssresessceeensastsvcnse $545,492.38  $1,277,452.44 
AGENCY COMPANIES '5. 5 0 s:0.0:0005\021s:h 5400000 ¢0.6:00100\0\0\00 010 sees 354,244.93 1,268,465.61 
In RNIN ho ccc onc ohdamalcmarnsickanisncnemlencueewn 708,205.93 1,560,414.75 
POD res knca docs hede ei ceweatees ochwdieeusateoeesaa eee $1,607,943.24 $4,106,332.80 








ESTABLISHED 1847. 


- 


ANADA LIFE ASSURANCE COMPANY 
HEAD OFFICE, - HAMILTON, ONT. 














Capital and Funds, over = = -#» $18,700,000 
Annual Income, over - = = «@ 2,950,000 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Aix LA CHAPELLE, GERMANY, 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500, 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn) 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co,,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHEED & KENNEDY. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, on the settlement of investment policies.—Zxchange News. 





ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JACKSON, President. SIDNEY A. Foster, Secretary. 


DES MOINES, IOWA. 





CORRESPONDENTS SOLICITED : Pennsylvania, Ohio, Illinois, Iowa, Ten- 
uessee and Georgia. Good contracts and best selling policies offered. 





ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January I-t, 1899........... Sok orenss svaxey ai seian 1a shee RAAT OC 
INGA edhe ih twai th xwncwend¥eek eo ckbuessey «dhkaws 218,555 
Surplus over all Liabilities...... be ee tae aateaeitaed -- $306 312 
Losses Paid since organization... ee mere are eee $1,182,830 
Dividends paid.since organization......00 © .....ccee0 csees $159,191 


F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President 





; SAFETY. EQUITY. ECONOMY. 
HE TRIPLE LINK LIFE INS. CO. 
OF ILLINOIS, 
Fiome Office, CHICAGO. 





INCORPORATED 1892. 


Our past record a guaranty of the future. 

Issues all the modern forms of insurance at the lowest cost 
consistent with absolute safety. 

Reliable agents wanted for District and State management. 


Address, S. A. MILLER, 
President and Manager. 
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Mercantile Agencies. 





Higencp Wants. 








Hy oMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORE, N.Y. 








Lctuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





"ae MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per. 
sons solicited. 


Room 556, No. 11 BROADWAY, New York, N. Y. 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 


EQUITABLE BLpG., BOSTON, MASS. 
ANTED.—TO A FIRST-CLASS MAN, WHO CAN 


guarantee to produce $500 000.00 per annum of paid for business, I 
will give a permanent renewal contract with one of the best old line com- 
panies, having over $50,000,000.00 of assets. For partie lars address, with 


referenees, 
‘* MANAGER,” Box 295, 





ATLANTA, GA. 


N EXCELLENT OPPORTUNITY. 


I can place to advantage two first-class Specials—must be forceful, 
large producers. Contract with facilities will be made satisfactory to right 
men. Address quick with references, experience and present connection, 


WILL M. WATERS, General Manager, 
EQUITABLE LIFE ASSURANCE SOCIETY, DALLAS, TEXAS, 


OR A GOOD CONTRACT AS SPECIAL AGENT 


for Wilmington, Delaware, address 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Must produce $200,000 during the year. 

















Dnsurance Hecountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


haa coleeacinaaial & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK 








figency Wants. 
IRGINIA AGENCY. THE SUN LIFE ASSU RANCE 


Co. of Canada wants Agents, with or without experience. Course 








Top Commissions paid. 
E. S. FREEMAN, State Manager, 
RICHMOND, VA 


of instructions given. 


 gapntaictndealaltennen OR WOMEN WELL UP IN 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘“* INDUSTRIAL,’ 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manaaer, 


EquiTas_e Lire AssuRANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTuAL Lire INSURANCE Co, oF N. Y., 
ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by 4 State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all = can _— 
the very attractive plans of the Kansas Mutual. Address, WM. PENN H WLAND, 

General Agent for Texas and Colorado, Da.ras, Texas. 














GREAT OPPORTUNITY. OPEN FORONE WEEK 

A Only. A Manager for best part of New York State. Require- 

ments, HONESTY, EXPERIENCE, ABILITY. LIBERAL COMPEN- 

SATION. If you are looking for a good thing, write promptly, giving full 
name and address. CONFIDENTIAL, 

CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr:, Generql Manager, 


PENN MuTUAL LIFE Ins. Co.. CINCINNATI. 





ETROPOLITAN DEPARTMENT OF THE PROVI- 

dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 

Address or apply to 

WM. F. REILLY, Manager, 

141 BROADWAY, NEw YorkK CITY. 


at once, 
exceptional opportunity. 


EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia, Address, 


W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 





PHILADELPHIA, PA, 





THE SPECTATOR 


[Thursday 








Onsurance Adjusters. 


Drominent Agents and Brokers at Chicago. 











ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H, B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 








L, 2: GARRETT COMPANY. 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent gents and Brokers, 








OGSWELL & RICHARDSON, 
Nos. 6 and 8 WEsT-CourT STREET, MEMPHIS, TENN, 
General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., 
Millers & Manufacturers Insurance Co., Minneapolis. 


N. Y. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


en & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co. of Wilmington, Del. 
Solicited. 


Excess Lines 


4I1I AND 413 WALNUT ST., PHILADELPHIA, PA. 


BR F. PABODIE, 





ACCOUNTANT, AUDITOR AND ADJUSTER 


OF FirE LOSSEs. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


. MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C.SBENNeETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Compa ny of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 











T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 
Facilities for placing 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Save. Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co,, Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Gro. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co,, Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H, WEBSTER. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., Lon on, Eng. 


A. W. Brecker. 





R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


— 


CORRESPONDENCE SOLICITED. 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF - 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind, 





ESTABLISHED 1858, 


HE THURINGIA a co. 
7 OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 





AFE AS NATIONAL BANK NOTES. 


nae Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 

COMPAN 

The ins certificate enghaved on the policies is equal to that placed on National 
Bank notes by the United >tates Treasury department, and as that department holds in’ 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the polic: holders the securities deposited: by this ‘Company, thus making every 
poiicy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first class contracts for the 
central western states by addressing J. P. DAVIS, President, Topzka, Kansas. 





ANTED-—IN VIRGINIA—RELIABLE AND ENER- 
getic Agents. To those (men or women), who can produce 
business, liberal commissions will be paid. 
DAN’L WAIDE, 
WASHINGTON LIFE INS. Co., oF N. Y. 
1013 E. Main St., Richmond, Va. 








February 23, 1899] 


THE SPECTATOR 








** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 
‘* intermediate ” ground, approximating the English system. 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business. 

Licensed in fifteen States. 


The 
Chieago 
Guaranty 
Fund 
Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLony Buipc., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





TTENTION, AGENTS. 


There is some choice territory in New York, Pennsylvania and 
New Hampshire for a few energetic and reliable men to represent the 


NORTHWESTERN BENEVOLENT SOCIETY 


ASSETS, OVER - - - - $30,000.00 
CLAIMS PAID, OVER - - $200,000.00 


Policies commend themselves. In addition to providing a death benefit 
they ‘cover disability caused by sickness and accident. Other agents are 
making money; why not you? Address 


V. D. CLIFF, SecreTAry, DULUTH, MINNESOTA. 


HE PREFERRED BANKERS LIFE ASSURANCE 
COMPANY, OF DETROIT, MICH., 





Wants capable, energetic men for general and special agents in Michigan, Iowa, Illinois 
Wisconsin, and Indiana, Liberal contracts for good men, 


TRUMAN B. GOODSPEED, 
Secretary. 


aes UNITED STATES INDEMNITY SOCIETY, 
131 DEVONSHIRE STREET, BOSTON, MASS, 


FRANK E. ROBSON, 
President. 





Pays sick, accident and death benefits. Organizers wanted, 
WM. H. JONES, 


General Manager. 





‘RAILWAY OFFICIALS & EMPLOYES 


» ACCIDENTASSOCTIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


ANMIANGESE GUS), SASHES EMEC” 





AzSUCCESSFUL WESTERN COMPANY. 


mM at=me) (em Mlal= 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


a VERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W. C. WILSON, Secretary. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line 





January 1,1899, 
Assets, - - -- - 
<3 Capirat ano Net Sunpwus, 


$51,914.69 
362,117.96 


Evuceng H. WinsLow 
Dantget D. WHITNEY 


: Cuas. F. Poces, Gen. Agt., 
Wt ems No. 164 La Salle St. “HICAGO 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr. President 








W. T. Woops, President. D. B. HAtsteED, Vice-President 


C. E. W. CHAMBERS, Secretary. 


LOYDS 


FLATE’ GLASS 


/osurance Company 

"5 OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance ‘Company in the World. 





Ste PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 18698, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


18 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 
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The Metropolitan Life Insurance Co, 


(INCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada, 
A present clientage of over Four Million Policies attests its popularity. 


Assets of over Forty-three Millions of Dollars, with Liabilities of | Demonstrate Its 
Thirty-five Millions, and a Surplus of over Seven Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $700,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field, It is within his certainreach. The opportunities 
for merited advancement are unlimited. Al! needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLIARD, Chief Med. Exam, 
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OF NEW YORK. 









A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





CONSERVATIVE 
INVESTING 

for a. 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $2,056,734.40. 
Capital and Surplus, 
$672,361.78. 


AMERICAN REAL ESTATE 
ComPANY, 


Dun BuiupincG, 290 Broapway, N. Y. 





WANTED,—AGENTS WHO CAN GET 
BUSINESS. 


